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LOAN CUM HYPOTHECATION AGREEMENT
This AGREEMENT made on the day and at the place as mentioned in the Schedule(s) hereof, by and between:
RELIANCE COMMERCIAL FINANCE LIMITED, a company, within the meaning of the Companies Act, 2013, and a non-banking finance company registered under Chapter IIIB of the Reserve
Bank of India Act, 1934, having CIN No. U66010MH2000PLC128301 and having its registered office at Reliance Center, 6th Floor, South Wing, Off Western Express Highway, Santacruz (East),
Mumbai 400055, India and its lending/branch office at the place mentioned in the Schedule, (hereinafter referred to as the “Lender” or “RCFL” which expression shall, unless it be repugnant to
the context, include its successors and assigns) of the One part; and
The Borrower and Co-Borrower(s)whose name(s) and address(es) are stated in the Schedule hereto, hereinafter collectively called “Borrower” (which expression shall mean and include:
(i) In the event that it is a company within the meaning of the Companies Act, 1956 or Companies Act, 2013 or a Limited Liability Partnership, incorporated under the Limited Liability Partnership
Act, 2008, its successors;
(ii) In the event that it is a partnership firm for the purposes of the Indian Partnership Act, 1932, the partners for the time being and from time to time and their respective legal heirs, executors
and administrators, legal representatives and successors;
(iii) In the event that it is a sole proprietorship, the sole proprietor and his/ her legal heirs, administrators, executors and legal representatives;
(iv) In the event that it is an individual, his/her legal heirs, administrators and executors;
(v) In the event that it is a Hindu Undivided Family (HUF), the Karta and any or each of the members of the HUF and their survivor(s) and his/her/their respective heirs, executors and
administrators;
(vi) In the event that it is a Society, the members of the governing body of the Society and any new members elected, appointed or co-opted thereon;
(vii) In the event that it is a Trust, the Trustee or all the Trustees for the time being thereof and from time to time and their successors) of the Other part;
The Borrower and the Lender are hereinafter individually referred to as “Party” and collectively as “Parties”.
WHEREAS
The Borrower(s) has/ have applied to RCFL for sanction of one or more Loans (as defined hereinafter) for the purpose of buying/purchasing one or multiple Cars (as defined hereunder) from time
to time.
One of the conditions for sanction of the Loan(s) is that, the Borrower shall enter into this Agreement with RCFL to record, interalia, the terms and conditions of the grant of the Loans from time to
time.
The terms and conditions in this Agreement shall be applicable to each of the said multiple Loan facilities that may be sanctioned and/or disbursed pursuant to these presents.
NOW THIS AGREEMENT WITNESSES THAT THE BORROWER HEREBY AGREES WITH, AND UNDERTAKES TO, RCFL AS FOLLOWS:
1.
1.1
1.2
1.3
1.4
1.5
1.6
1.7

1.8

1.9
1.10
1.11

1.12
1.13

1.14
1.15
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1.19

DEFINITIONS AND INTERPRETATION
The following definitions apply throughout this Agreement unless otherwise stated:
The term “ACH” means Automated Clearing House/system/arrangement operated by National Payments Corporation of India (NPCI) for processing electronic payments.
The term “Additional Interest” shall have the meaning ascribed to the term in Clause 2.2 of this Agreement.
The term “Affiliates” shall, with respect to any Person, mean any other Person who Controls, is Controlled by, or is under the common Control with such Person.
The term “Agreement” means this agreement, together with all its schedules and annexures and any amendment made thereto from time to time by the parties hereto.
The term “Amortization Schedule” means the schedule/Due Dates for Repayment of the principal and interest amounts of the Loan under this Agreement, as more particularly set out in
the relevant Loan Schedule or as may be specified and notified by RCFL to the Borrower from time to time.
The term “Annexure” means and includes all the Annexures hereto and shall form integral part of this Agreement.
The term “Applicable Laws” means any act, statute, law, regulation, enactment, ordinance, treaty, rule, judgment, order, award, decree, bye-laws, rule of common law, clearances,
directions, directives, guidelines policy, licenses, requirement, or any governmental restriction or condition including any similar form of decision of, or determination, application or
execution by, or any interpretation or pronouncement having the force of law of, any Government Authority having jurisdiction over the matter in question, whether in effect as of the
Effective Date or thereafter.
The term “Application Form”/“Loan Application” means, as the context may permit or require, the Loan application form submitted by the Borrower to RCFL for applying each for the
Loans/Facility, together with the preliminary Loan application form and all other information, particulars, clarifications and declarations, if any, furnished by the Borrower or any other
person, as required by the Lender, in connection with the Loan facility.
The term “Assets” means all the Car(s) and/or any other assets, whether moveable or immoveable, offered or caused to be offered as Security/secured in favor of RCFL by the Borrower for
the due Repayment of the Loan facility granted/ to be granted by RCFL.
The term “Authorized Signatory” shall have the meaning ascribed to the term in sub-clause (c) of Part A of Annexure-2 of this Agreement.
The term “Borrower's Dues” means and includes the outstanding principal amount of the Loan, together with interest on the Loan, compound interest, Additional Interest, all other
ancillary and incidental costs, all other interest, all fees, costs, charges, expenses, stamp duty, Taxes and all other sums whatsoever payable/reimbursable by the Borrower to RCFL in
accordance with this Agreement and under the Loan Terms and Transaction Documents together with Taxes on reimbursements/ payments, if any, as well as all other monies
whatsoever stipulated in or payable/reimbursable by the Borrower in accordance with this Agreement and under the Loan terms and Transaction Documents.
The term “Borrower Group” shall have the meaning ascribed to the term in Article 10 of this Agreement.
The term “Car” means collectively one or more new car(s)/used car(s) described in the relevant Application Form and more particularly described in the relevant Schedule hereto, which is
sought to be purchased by the Borrower and/or sought to be financed by RCFL and includes all the spare parts and all accretions, tools, additions and accessories (including any
additional body building/modification works, additional components to the equipments) made/done to the car(s).
The term “Charges” shall have the meaning ascribed to the term in Article 17.1 of this Agreement.
The term “Claims” shall have the meaning ascribed to the term in Article 16 (a) of this Agreement.
The term “Control” means and includes the right to appoint majority of the directors or to control the management or policy decisions exercisable by a Person or Persons acting
individually or in concert, directly or indirectly, including by virtue of their shareholding or management rights or shareholders agreements or voting agreements or in any other manner.
The term “Costs” shall have the meaning ascribed to the term in Article 17.2 of this Agreement.
The term “Dealer” means the dealer(s) of the Car.
The term “Dispute” shall have the meaning ascribed to the term in Article 22.1 of this Agreement.
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1.20 The term “DRT Act” means Recovery of Debts Due to Banks and Financial Institutions Act, 1993, the rules and regulations thereunder, and as may be amended, re-enacted, replaced, retitled, from time to time.
1.21 The term “DSA” means direct selling agent(s) of the Car.
1.22 The term “Due Date” means the date(s) on which any amounts in respect of the Borrower's Dues including the principal amounts of the Loan, interest and/or any other monies, fall due for
payment to the Lender or when demanded by the Lender in accordance with this Agreement/the Application Form and the other Transaction Documents.
1.23 The term “Electronic Clearing System” or “ECS”, means the system/arrangement operated as such under the aegis of RBI, for facilitating inter alia the electronic payments / receipts for
transactions that are repetitive and periodic in nature.
1.24 The term “Electronic Modes” shall have the meaning ascribed to the term in sub-clause (m) of Part A of Annexure-2 of this Agreement.
1.25 The term “Effective Date” means the date of this Agreement as mentioned in the Schedule hereto.
1.26 The term “Event of Default” shall have the meaning ascribed to the term in Article 11 of this Agreement.
1.27 The term “Facility” shall have the meaning ascribed to the term in Article 2.1(a) of this Agreement.
1.28 The term “Government Authority” means any Government, department of the Government, local authorities (such as corporation, municipality, panchayat), ministry, commission,
board, agency, regulatory authority, instrumentality, court, tribunal or other judicial, quasi-judicial, or administrative body having jurisdiction over the matter or matters in question.
1.29 The term “Government” means Government of India (GOI) or any state government and any local or other authority.
1.30 The term “Hypothecated Asset(s)” shall have the meaning ascribed to the term in Article 4.1 of this Agreement.
1.31 The term “IBC” means the Insolvency and Bankruptcy Code, 2016, the rules and regulations thereunder, and as may be amended, re-enacted, replaced, re-titled, from time to time.
1.32 The term “Indebtedness” means any indebtedness whatsoever at any time for or in respect of monies borrowed, contracted or raised (whether or not for cash consideration) or liabilities
including contingent liabilities, surety obligations, contracted by whatever means (including under guarantees, indemnities credits, deposits, hire-purchase and leasing) , as also
creation of any security/charge/encumbrance on any of its assets in favour of any Person, whether as security for its own obligations or for obligations of any other Person.
1.33 The term “Loan” means the amount disbursed by the Lender to the Borrower under each loan hereunder and the principal amount outstanding from time to time and includes any
outstanding costs, charges, expenses, fees, Taxes, payable/reimbursable by the Borrower to the Lender as per the terms and conditions of this Agreement together with Taxes on
reimbursements/ payments, if any.
1.34 The term “Loan Schedule” shall have the meaning ascribed to the term in Article 2.1(b) of this Agreement.
1.35 The term “Loan to Value” or “LTV” means the ratio of the maximum amount of loan to the ex-showroom value/cost of the Car, as per the internal policies of the Lender. This may vary with
car, make, model, documentation and tenure.
1.36 The term “Material Adverse Effect” means the effect or consequence of any fact, change, event or circumstance, which in the opinion of the Lender has or is likely to have a material
adverse effect on: (i) any or all of the Security created under this Agreement and/or the Transaction Documents; (ii) the business or condition (financial or otherwise), prospects, operations,
performance or assets of any of the Obligors, (iii) the ability of any of the Obligor to observe and perform in a timely manner their respective financial and other obligations under this
Agreement or any of the Transaction Documents to which it is or would be a party, (iv) the legality, validity, binding nature, performance, or enforceability of any of the Transaction
Documents, and/ or (v) the exercise of the rights and remedies of the Lender.
1.37 The term “Monthly Installment (MI)” means the amount of monthly payments required to be paid to the Lender which may be either fixed (EMI) or variable as set out in the Schedule
hereto, to amortize the Loan with Interest over the tenure of the Loan.
1.38 The term “Nominee Director” shall have the meaning ascribed to the term in Article 5.1 (gg) of this Agreement.
1.39 The term "Obligors" means collectively, the Borrower(s), the guarantor(s), if any, and any Person(s) who have furnished any security for securing the Borrower's Dues or part thereof,
pursuant to this Agreement.
1.40 The term “Observer” shall have the meaning ascribed to the term in Article 5.1(gg) of this Agreement.
1.41 The term “Person” means and includes an individual, natural person, corporation, partnership, joint venture, incorporated or unincorporated body or association, company, Government
Authority and in case of a company and a body corporate shall include its respective successors and in case of any individual his/ her respective legal representative, administrators,
executors and heirs and in case of trust shall include the trustee(s) for the time being and from time to time. The term “Persons” is to be construed accordingly.
1.42 The term “Post Dated Cheques” or “PDC” means the cheques issued by the Borrower in favour of the Lender for Repayment of the Loan along with accrued interest.
1.43 The term “Premises” shall have the meaning ascribed to the term in Article 8 of this Agreement.
1.44 The term “Pre Monthly Installment Interest (PMII)” means interest at the rate indicated in the Schedule hereto on the Loan amount disbursed from the date/respective dates of
disbursement to the date of commencement of the Monthly Installments.
1.45 The term “Prepayment” means premature repayment of the Loan before the Due Date as per the Amortization Schedule and as in force at the time of prepayment.
1.46 The term “Purpose” means the purpose of buying/purchasing the Car, for which the Loan is availed by the Borrower.
1.47 The term “RBI” means Reserve Bank of India.
1.48 The term “Repayment” means the repayment of the principal amount of the Loan, interest thereon, commitment and other charges, premium, fees or other dues payable under this
Agreement to the Lender.
1.49 The term “Repossession Clause” means the provisions of Annexure-1 hereto.
1.50 The term “Right of Recall” shall have the meaning ascribed to the term in Article 12.3 (i) of this Agreement.
1.51 The term “RTO Forms” shall have the meaning ascribed to the term in Article 7 (i) of this Agreement.
1.52 The term “Sanction Letter” means the letter(s) issued by the Lender sanctioning each of the Loan(s)/Facility(ies) with the relevant particulars as mentioned in the letter.
1.53 The term "SARFAESI Act" means the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, the rules and regulations thereunder, and as may
be amended, re-enacted, replaced, re-titled, from time to time.
1.54 The term “Schedule” means and includes Schedule all the Loan Schedules hereto and shall form integral part of this Agreement.
1.55 The term "Security" means the security by way of hypothecation created hereunder on the Asset(s) as well as any other security interest on any Asset(s)/properties created by any Person
pursuant to the requirements hereunder, for securing the Borrower's Dues or any part thereof.
1.56 The term “Seller” means the seller of the Car.
1.57 The term “Specified Events” shall have the meaning ascribed to the term in Article 12.5 (i) of this Agreement.
1.58 The term “Taxes” means all taxes, cess, surcharge, duties, imposts, rates, any similar levies in any jurisdictions levied by/collected by/payable to any Government Authority (any or all of
which, as may be applicable now or in future, and whether existing now or in future), interest, penalty and any other obligations in relation to any of the aforesaid including for any past
liabilities and obligations, and shall without limitation include all direct and indirect taxes, all types of goods and services taxes, toll taxes, municipal, local, road transport taxes, etc.
1.59 The term “Transaction Document(s)” means this Agreement, includes all writings, undertakings, authorizations, security documents and other documents as required/ may be required
by the Lender, executed or entered into or to be executed or entered into/ by the Borrower or, as the case may be, any other Person, in relation to, or pertaining, to the Loan and/or Security
therefor or anything pursuant to this Agreement, and each such transaction document as may be amended from time to time.
1.60 The term “Virtual Instructions” shall have the meaning ascribed to the term in sub-clause (c) of Part A of Annexure-2 of this Agreement.
Reference to the masculine gender includes feminine and neutral gender and vice versa and singular to plural. Further, any reference to any statute or statutory provision shall include:
(i) all subordinate legislation made from time to time under that statute or statutory provision (whether or not amended, modified, re-enacted or consolidated);
(ii) such statute or statutory provision as from time to time amended, modified, re-enacted or consolidated.
Wherever the term insolvency or its cognate variants have been used under the Agreement, reference to the same shall include any and/or all the following:
i) Any proceedings or application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation process or fresh start process or bankruptcy or any
kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called under any Applicable Law;
ii) Issuance of any demand notice by any of the creditors including the operational creditors under Section 8 of the IBC demanding the payment of amount involved in default as mentioned
therein or threatening filing of any proceedings for initiation of the insolvency resolution process;
iii) Any seizure, confiscation, possession or similar action or issuance of any notice therefor or any notice in the nature of garnishee issued by any of the Government Authorities.
iv) Any action or event which shall trigger initiation of any moratorium or standstill of any nature, whether by statutory operation or otherwise under any Applicable Law.
2. LOAN AMOUNT, DISBURSEMENT, INTEREST, TAXES AND AMORTIZATION
2.1 Loan Amount
a) The Lender hereby agrees to make available to the Borrower and the Borrower hereby agrees to avail from the Lender, the loans from time to time for purchase of any one or more of the
Car(s) on the terms and conditions as stipulated in these presents and subject to the 'Loan to Value' ratio of the Lender as per Lender's internal policies, from time to time. Each such loan
shall be referred to as “Loan” and collectively as “Loans”. This facility being extended to the Borrower to avail of Loans hereunder is hereinafter referred to the “Facility”. The Facility shall
be available for draw-down by way of one or more Loans in one or more tranches, subject to the Borrower complying with, fulfilling each of the conditions precedent as mentioned in
Article 3 hereunder (to the extent not expressly waived by the Lender in writing).
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b) The Borrower may request for the grant of each Loan by executing a Schedule attached hereto (each such executed Schedules shall be referred to as “Loan Schedule”). The Lender may
at its sole discretion, upon receipt of a Loan Schedule, disburse all or part of the relevant Loan amount mentioned therein. Each such Loan/disbursement shall be governed by this
Agreement read with the relevant Loan Schedule and the Sanction Letter, and each such Loan, the relevant Loan Schedule and the Sanction Letter shall always be deemed to have been
covered under and within the scope of this Agreement without any further deed, writing or act.
c) The expression 'Loan' wherever used in this Agreement shall mean each of the Loans and 'Schedule' or 'Schedule hereto' shall mean each of the relevant Loan Schedules, unless
expressly mentioned otherwise, and the provisions of this Agreement shall be construed accordingly.
d) The purpose for which the Borrower shall use the Car may be as mentioned in the relevant Loan Schedule.
e) Once the Application Form submitted by the Borrower is accepted by RCFL, cancellation of the Loan by the Borrower or not taking the disbursement thereunder, shall be subject to
payment by the Borrower to RCFL of such cancellation or foreclosure charges as may be stipulated by RCFL together with Taxes thereon, if any. The Borrower also acknowledges that, the
processing fee for the Loan shall not be refunded by the Lender including in the event of any such cancellation and non-disbursal.
f) The Borrower shall be solely liable to bear any increase in the price of the Car and/or cost of insuring/ registering the Car.
2.2 Interest
The Borrower shall be liable to pay Interest on the Loan as at the date of execution of this Agreement/relevant Loan Schedule at the rate more particularly mentioned in the relevant Loan
Schedule hereto.
In the event of default in payment/in the event of non-payment of principal or interest on the Loan or any other monies or any part thereof, on respective Due Dates, such defaulted/unpaid
amount shall carry interest/further interest till payment at the rate of interest as mentioned in the relevant Loan Schedule hereto(plus applicable interest tax or other statutory levy)
(“Additional Interest”) over and above the applicable rate of interest, computed from the respective Due Dates and shall be compounded at monthly rests. Such further interest shall be in
addition to any other charges, which the Borrower is liable to pay to RCFL in terms of these presents. Payment of Additional Interest or liability of the Borrower therefor shall not act as
justification for any default and shall without prejudice to Lender's other rights and remedies in this regard.
Provided that in the event the Lender reduces or increases the Interest rate prior to the disbursement of the full Loan, the applicable rate of Interest shall be varied on weighted average basis
with reference to the tranches disbursed/to be disbursed. In case of change/ variation in interest rates, the Lender shall have the discretion of changing the amount of Monthly Installment
such that the tenure of the Loan does not go beyond the original tenure, and the same shall be binding on the Borrower.
Any Tax including interest tax on the interest and/or Additional Interest under this Agreement shall be payable and borne solely by the Borrower and any rate of interest and Additional
Interest as above shall be exclusive of any such Tax.
The Borrower shall reimburse or pay to the Lender all such amount as may have been paid or payable by the Lender to Government or any other authority or any department, on account of
any Tax, cess, surcharge, levied on interest (and/or other charges) on the Loan by the Government, authority, or department. The Borrower shall make the reimbursement or payment to the
Lender forthwith together with Taxes on reimbursements/payments, if any.
2.3 Computation of Interest
The Monthly Installment comprises of principal and interest calculated on the basis of rate of interest mentioned in Schedule attached hereto and is rounded off to the next rupee calculated
on daily reducing balance. Interest and any other charges shall be computed on the basis of a year comprising of 360 (three hundred and sixty) days. The Borrower acknowledges that it has
fully understood the method of computation and basis therefor. The interest shall be payable and compoundable at monthly rests.
2.4 Payment of Expenses, Costs, etc:
The Borrower undertakes to pay /reimburse forthwith on demand to the Lender and when not demanded then forthwith upon the Lender incurring, all costs , fees, expenses, Taxes thereon
(including legal costs between legal counsel and clients) together with Taxes on reimbursements/payments, if any, on a full indemnity basis incurred and/or to be incurred by the Lender for
investigation/inspection of Car offered as Security and/or for the preparation, execution, preservation, performance, enforcement and realization of the outstanding Loan amount, security
documents and other instruments creating and/or evidencing the creation of any security for the Loan as also any other instruments required in connection with the Loan/and/or for on
payment to any purposes of this Agreement or Transaction Documents.
The Borrower shall also bear all the Tax, toll, duties levies, cess, statutory demands, imposts, registration charges or any other Tax as may be imposed by the Government, judicial, quasi
judicial or any municipal authorities, which may be chargeable on the Car and if required shall also be liable to reimburse all such Taxes, tolls, duties, levies, cess, statutory demands,
imposts, registration charges, tax deducted at source, etc. to the Lender forthwith, together with Taxes on reimbursements / payments, if any.
2.5 Details of Disbursement
The Lender shall at its sole discretion, disburse the Loan in one lumpsum or in suitable installments. The decision of the Lender in this regard shall be final, conclusive and binding on the
Borrower. The Borrower shall acknowledge the receipt, in the form required by the Lender, of each amount so disbursed.
2.6 Mode of Disbursement
a) Disbursement of the Loan may be made directly to the Borrower or Seller/Dealer/DSA of the Car or the earlier banker/lender/financier (in case of used Car) for and on behalf of the
Borrower or in such other manner as may be decided solely by the Lender, and the same shall amount to/deemed to be a disbursement made to the Borrower by the Lender.
b) The Lender shall have the right to adjust in advance, the PMII or any other dues against undisbursed amount, if any.
c) Disbursement shall be deemed to have been made to the Borrower on the date of the instrument/cheque/payorder/electronic transfer by which disbursement is made to the
Seller/Dealer/DSA/the earlier banker/lender/financier irrespective of when the same is presented or encashed.
d) Interest on the Loan will begin to accrue in favour of the Lender on and from the date of first disbursement.
e) In cases where the Loan is disbursed for purchase of the chassis of the Car, the first Monthly Installment shall become payable on the date when the body/chassis of the Car is ready
irrespective of whether or not the Car is delivered to the Borrower/the Car becomes functional.
f) Subject to sub-clause (e) above, the Monthly Installment shall be payable by the Borrower on the Due Dates notwithstanding the following: (i) the exact Asset details are not known as on
the date of this Agreement; or (ii) there has been any damage/ destruction/ loss/ theft/other impairment of the Asset or delayed or non-delivery of the Asset or disputes with the
Seller/previous owner; or (iii) the registration certificate for the Asset has been received by the Borrower or not; or (iv) the Asset(s) are in use by the Borrower or not; or (v) any adverse
condition of the Asset.
g) The right of the Lender to require compliance with any condition of this Agreement or the relevant Transaction Documents which may be waived by the Lender in respect of any
disbursement shall be deemed to be expressly preserved for the purpose of any subsequent disbursement.
h) Notwithstanding anything stated in any document, the continuation of the Loan shall be at sole and absolute discretion of the Lender and the Lender reserves the right to call upon and
demand from the Borrower in the Lender's sole discretion and without assigning any reason, to pay the Borrower's Dues and upon such exercise of Lender's such right to and upon such
demand by the Lender, the Borrower shall, within 48 (forty-eight) hours of being so called upon, pay the whole of the Borrower's Dues to the Lender without any delay or demur.
2.7 Amortization, Payments etc.
a) The Borrower will amortize each Loan as stipulated in the relevant Loan Schedule, subject to any other changes in such amortization as communicated by the Lender later in writing to
the Borrower. However, in the event of delay or advancement, for any reason whatsoever, in the disbursement of the Loan, the Due Date of payment of first Monthly Installment shall in
such case be the corresponding day of the following months to the day currently stated in the Schedule hereto. The Borrower undertakes to repay the Monthly Instalments for each of the
Loans in accordance with the Amortization Schedule under relevant Loan Schedules. If for any reason the amount finally disbursed by the Lender is less than the Loan amount
sanctioned, the Monthly Instalments shall stand reduced proportionately but shall be payable on the same dates as specified in the Amortization Schedule under relevant Loan
Schedules.
b) The Borrower shall also pay the PMII to the Lender.
c) The Borrower agrees that the Repayment of the amount of the Loan together with interest, further interest, Additional Interest and all such other sums due and payable by the Borrower to
the Lender shall be payable at the place where the branch/office of the Lender is situated or such other place notified by the Lender to the Borrower by any of the following ways/modes:
i) Post Dated Cheque(s);
ii) Electronic Clearing System as notified by RBI
iii) Deduction from Borrower's Salary (“Salary debit method”)
iv) ACH mandates; and/or
v) any other mode/method as may be notified by the Lender to the Borrower.,
The Borrower agrees that the amount shall be remitted to the Lender on the Due Date of Monthly Installment. In the event of any dishonor of PDC/ECS instruction/ ACH mandates/ any
other instrument or instruction as above, the Borrower agrees to separately pay the amount of installment together with dishonour charges as mentioned in the Schedule hereto
together with Taxes, in addition to any Additional Interest that may be levied by the Lender. In the event of any variation in the date of PMII or payment of Monthly Installment or the amount
of interest, principal or Monthly Installment or PMII or the numbers thereof, the Borrower agrees and undertakes to forthwith issue and deliver to the Lender fresh PDCs/ECS/ACH
Mandates/ other instruments to the Lender, as may be required by the Lender.
While all necessary steps would be taken by RCFL to ensure safe holding of the PDCs and having the same picked up, processed and cleared through agents, courier agencies,
correspondent bank(s), the same will be entirely at the Borrower's risk and cost. In the event any PDC issued by the Borrower is lost in transit or misplaced or for any reason RCFL is not
able to put the cheque in clearing, the Borrower agrees to give replacement cheque(s) to RCFL immediately upon receipt of a written request from RCFL in this regard.
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d) Notwithstanding what is stated in Article 2.7(a) above and in Schedule hereto, the Lender shall have the right at any time or from time to time to review and reschedule the Repayment
terms of the Loan or of the outstanding amount thereof in such manner and to such extent as the Lender may in its sole discretion decide. In such event/s the Borrower shall repay the
Loan or the outstanding amount thereof as per the revised Schedule as may be determined by the Lender in its sole discretion and communicated to the Borrower by the Lender in
writing.
e) The Lender shall have the right to require the Borrower to furnish such information/documents concerning his employment, trade, business or profession from time to time and the
Borrower shall furnish such information/documents immediately.
f) In case where the Loan has been granted for the purchase of multiple Car(s) including in case of purchase from different suppliers/manufacturers, it is specifically understood and
agreed by the Borrower that RCFL may for its accounting purposes be reflecting/subdividing aforesaid Loans into separate accounts/sub-accounts corresponding to/depending upon
the number to the number of Car(s) financed. It is further agreed that any payment made by the Borrower to RCFL shall be apportioned by RCFL proportionately in each of the said
account. Notwithstanding above, RCFL shall be entitled at its discretion to appropriate any payment received from the Borrower (either in part or in full) against in relation to any such
Loan/Loan account/sub-account.
g) Notwithstanding anything contained in this Agreement, any payment or recoveries when received by the Lender shall be appropriated towards the following heads in the following
order of priority viz.: (i) Firstly towards interest on costs, charges, expenses and other monies (ii) then, towards Taxes, costs, charges, expenses and other monies including any
refurbishment of Asset(s) prior to sale/transfer under enforcement of Security in terms of this Agreement, preservation and maintenance costs and expenses incurred by the Lender and
any interest on any such costs, charges, expenses etc. and the Taxes if any on any reimbursements/deemed reimbursements thereof to the Lender; (iii) then, towards Additional Interest,
if any; (iv) then, towards interest on the Loan; (v) then towards Prepayment premium; (vi) then, towards Repayment of principal amount of the Loan; (vi) then, towards other Indebtedness
of the Borrower to the Lender.
Provided that, the Lender may however change the aforesaid sequence in its sole discretion and appropriate any payment in any manner as it deems fit.
h) Any statement of account furnished by the Lender shall be accepted by and be binding on the Borrower and shall be conclusive proof of the amount of Borrower's Indebtedness to the
Lender and of correctness of the amounts mentioned therein except for any manifest error therein.
i) All payments under this Agreement shall be made at such place as may be prescribed by the Lender, without any demur, protest or default and without claiming any set-off or
counterclaim or withholding or deduction, and all amounts payable under this Agreement shall be so paid by the Borrower as to enable the Lender to realize the monies at par on or
before the relevant Due Date. In case of any payment instruments including cheques, the payment shall be deemed to have been made by the Borrower only at the point of time the sum
is credited and realized fully in Lender's account irrespective of the date of instrument or time of receipt or presentation of instrument. The liability and obligation of the Borrower to make
payments hereunder to the Lender shall be absolute and shall not be affected, delayed or limited in any manner whatsoever regardless of any circumstances and disputes, and with
time being the essence of the contract.
j) Any payments and/or reimbursements under or pursuant to this Agreement and the Transaction Documents to the Lender (whether towards Borrower's Dues or any costs, expenses,
charges, fees, etc.), shall be made by the Borrower in full without any set-off or counter claim and free and clear of and without deduction of or withholding for or on account of any Tax of
any nature now or hereafter imposed by any country or any subdivision or taxing authority thereof or therein or any federation or organization of which such country is a member. If any
such payment/reimbursement shall attract any Tax whether in the hands of the payer or payee or be subject to any Tax, the Borrower shall solely and fully bear and pay any such Tax.
Further, in case the Borrower is/shall be required legally to make any deduction or withholding on account of any Taxes, then the Borrower shall ensure that such payment, deduction or
withholding will not exceed the minimum legal liability therefor and shall simultaneously pay to Lender such additional amount as may be necessary to enable Lender to receive, after
all such payments, deductions and withholdings, a net amount equal to the full amount payable as if no withholding or deductions were made. Further, if the Borrower shall make any
such payment, deduction or withholding, the Borrower shall within 30 (thirty) days thereafter, furnish to Lender to Lender's satisfaction, an official receipt or other official documentation
evidencing such payment of Taxes or the payment of such deduction or withholding to the authorities.
2.8 Delay/Default in Payment
a) No advice, notice, reminder or intimation shall be given to the Borrower for payment by Borrower on Due Dates and it shall be Borrower's sole responsibility to ensure prompt and
regular payment of interest, PMII, Monthly Installment and all other amounts payable by the Borrower to the Lender on the respective Due Dates.
b) Without prejudice to the Lender's other rights, delay in payment of Monthly Installment or PMII shall render the Borrower liable to pay Additional Interest at the rate mentioned in the
Schedule hereto or at such higher rate as per the rules of the Lender in that regard as in force from time to time. In such event, the Borrower shall also be liable to pay incidental charges
and costs to the Lender together with Taxes, if any.
c) Notwithstanding anything contained in these presents or the Transaction Documents, and irrespective of the mode of payment selected by the Borrower in the Application Form, upon
any default by the Borrower in payment of one or more installments on the Due Date pertaining to the Loan or any non- realization of the installment on the Due Date by RCFL, RCFL shall
be entitled, without prejudice to its other rights under the Loan terms, to present and/or re-present the PDC issued by the Borrower in favor of RCFL in connection with the Loan.
Irrespective of mode of payment/Repayment selected by the Borrower in the Application Form, RCFL shall, as it may deem appropriate and necessary, be entitled to require the payment
and/or collection of the installment and all other amounts comprising the Borrower`s Dues as expressed in the Application Form, or other PDC, if any, submitted by the Borrower by
means of ECS, by itself or through such other Person permitted for the same, instead of and in lieu of presenting/re-presenting such PDC, if any, issued by the Borrower in favour of RCFL
or utilizing any other mode or manner of payment or Repayment of the installments and all other amounts comprising the Borrower's Dues, provided that such right of RCFL shall be
without prejudice to its other rights under the Loan terms , in case of any failure to receive the installments or any other amounts due, through the ECS (debit) for any reason whatsoever.
2.9 Pre-payment of the Loan
The Lender may, in its sole discretion and on such terms as to Pre-payment fees, etc., as mentioned in the Schedule hereto, which may be modified from time to time to permit acceleration of
Monthly Installments or Pre-payment at the request of the Borrower. If permitted by the Lender, the Borrower shall give prior written notice of his intention to prepay the full amount of Loan
and pay to the Lender such Prepayment charges mentioned in the Schedule hereto, together with Taxes, if any, subject to the Applicable Law and subject to change by the Lender from time
to time.
In case if any amount is prepaid by the Borrower, the same shall be adjusted first towards the incidental charges, Taxes, Additional Interest, Monthly Installment, outstanding Prepayment
charges and balance towards the principal amount of the Loan or as may be decided by the Lender at its sole discretion.
Save and except as mentioned above, the Borrower shall not be entitled to make any Prepayment. If notwithstanding the above the Borrower pays any amount to the Lender before the Due
Date, the Lender shall be entitled to appropriate the same in such manner as it deems fit, and the Lender will give the Borrower credit for the same only on Due Date and not before.
In the event the Lender permits any Prepayment, the Amortization Schedule shall be altered by the Lender and the Borrower agrees to adhere to the altered Amortization Schedule. Lender
may at Borrower's request, however in its own discretion, lower the amount of MI keeping the tenure same or reduce the tenure keeping MI same or may do other variations as deemed fit
by the Lender. Such Amortization Schedule in relation to each Loan as issued by the Lender shall be deemed to form part of this Agreement, without any further deed, act or writing on part of
the Borrower.
2.10 Processing Fees
The Borrower acknowledges that processing fee as mentioned in the relevant Loan Schedule hereto shall be payable by the Borrower to the Lender in respect of each of the Loans
separately, and shall not be refundable in any event, even in the case of cancellation/foreclosure of any Loan.
2.11 Terminal Dates for Disbursement
The Lender may, by notice to the Borrower, suspend or cancel the undrawn amount of the Loan, if the Loan shall not have been fully drawn within 60 (sixty) days from the Effective Date or
such other period as may be decided by the Lender.
2.12 Alteration and Re-Scheduling of Monthly Installment
If the entire amount of the Loan is not drawn by the Borrower within a period of 60 (sixty) days from the Effective Date, Monthly Installment and/or Amortization Schedule may be altered and
re- scheduled in such manner and to such extent as the Lender may, in its sole discretion, decide and the Repayment will thereupon be made as per the said alteration and re-scheduling
notwithstanding anything stated in this Agreement.
2.13 Liability of the Borrower to be Joint and Several
Where the Loan is provided to more than one Borrower notwithstanding any thing herein stated, the liability the Borrower to repay the Loan together with interest, and all other amounts
and to observe these terms and conditions and terms and conditions of any other agreement/s, document/s that may be executed by the Borrower with the Lender in respect of the Loan
or any other loan is joint and several.
3.
3.1

CONDITIONS PRECEDENT
The following shall be conditions precedent for disbursal of the Loan or any tranche thereof:
i) The Borrower shall have duly signed, executed and delivered the relevant Loan Schedule.
ii) The Borrower shall, prior to receiving the disbursal of the Loan, has made his own contribution, i.e. the cost of purchase of the Car less Loan availed from the Lender unless specified by
the Lender.
iii) The Borrower shall have an absolute, clear and marketable title/ownership to the Asset/Car and that the Asset/Car is absolutely unencumbered and free from any liability and prior
charges whatsoever.
iv) No Event of Default shall have occurred.
v) Any disbursement of the Loan and/or tranche thereof shall at the time of request therefor be required immediately by the Borrower for the sole and exclusive Purpose of the Borrower
as stated in the Loan Application and the Borrower shall produce such evidence of the proposed utilization of the proceeds of the disbursement of the Loan or any tranche thereof as is
satisfactory to the Lender as and when required by the Lender.
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vi) No extraordinary or other circumstances shall have occurred which shall make it improbable for the Borrower to fulfill his/its obligations under this Agreement.
vii) The Borrower shall have executed and delivered a money bond or a demand promissory note in favour of Lender for the amount of the Loan.
4.
4.1

4.2
4.3

4.4

4.5

4.6
4.7
4.8

5.
5.1

SECURITY
In consideration of RCFL agreeing to advance/advancing to the Borrower the Loan(s), the Borrower hereby hypothecates by way of first and exclusive charge to RCFL, each and all of the
Car(s), (brief particulars whereof are set out in the Schedule hereto) and other Asset(s), which now are, or may hereinafter from time to time during the subsistence of this Agreement,
belong to the Borrower and/or may be built/body built/worked upon for the Borrower including all body works, body building, chassis, etc., wheresoever used, lying or parked and all of
which hereinafter for sake of brevity are collectively referred to as “Hypothecated Asset(s)”.
The Security hereby created by way of hypothecation shall be deemed to be created immediately on signing of this Agreement or delivery of the Car/Asset(s), whichever is earlier.
The charge by way of hypothecation hereby created on the Hypothecated Asset(s) shall be a Security for the due Repayment and discharge in accordance with this Agreement including
on demand of all the Borrower's Dues in relation to all the Loans including each of the Loans to RCFL together with interest thereon at the agreed rates and all costs, charges, expenses and
other monies payable in respect of the Loan together with Taxes, if any, and also for the due observance, performance and discharge by the Borrower of all obligations arising out of or in
respect of the Loan or which may give rise to the pecuniary liability and for all costs (including between attorney and client) on full indemnity basis, charges, expenses and other monies
whatsoever paid or incurred by RCFL together with Taxes, if any, in connection with the insurance protection, observance, enforcement, or realization of the Security and for recovery of their
respective dues as also as Security for the payment and discharge of all Indebtedness whatsoever liability of the Borrower to RCFL in respect of any liability undertaken by RCFL under any
letter of credit opened or any guarantee or indemnity issued by RCFL for the Borrower or otherwise in respect of any accounts at any office of RCFL (whether in India or elsewhere and
whether accrued, accruing or contingent and whether solely or jointly with others) and any bills of exchange, or promissory notes or instruments at any time drawn, made, accepted or
endorsed by the Borrower solely or jointly with others which RCFL may discount or become interested in together with all interests, discount, commission, charges, costs (including
between attorney and client) and expenses payable to or incurred by RCFL together with Taxes, incurred as well as Taxes on reimbursements, if any, in relation thereto so that the Security
hereby created shall be and shall always be and remain continuing Security for all monies, Indebtedness and liabilities aforesaid notwithstanding the existence of a credit balance on the
said account(s) at any time or any partial payments or fluctuations of accounts and the said Security shall be in addition to any other security for any such Indebtedness or liability now held
or hereafter to be held by RCFL.
The Borrower hereby declares that all the Hypothecated Asset(s)are the absolute property and ownership of and at the sole disposal of the Borrower and free from any charges or
encumbrances of any nature whatsoever except Security/charge hereby created in favour of RCFL and all the assets and property to be hypothecated hereunder in future likewise shall be
free and unencumbered and that the Borrower has not done or knowingly suffered or been party or privy to anything whereby he is in any way prevented from hypothecating such existing
or future assets in the manner aforesaid and that they will do and execute at their cost all such acts, things, deed and documents for further and more full assuring and hypothecating the
goods or any part thereof as shall be required by RCFL and for giving better title to these presents.
The charge/Security created by the Borrower under this Agreement shall be a continuing security for the amounts due from time to time under the said Loan and shall continue and remain
in force till such time all other dues under the said Loan and in respect of all other loan(s)/facility(ies) obtained/to be obtained by the Borrower from RCFL are fully discharged and RCFL
issues a certificate of discharge. The Security created under this Agreement and the liability/obligation of the Borrower shall not be affected, impaired or discharged by winding up
(voluntary or otherwise) or by any merger or amalgamation, reconstruction, takeover of the management, dissolution or nationalization (as the case may be) of the Borrower.
The Borrower undertakes to further secure the Loan and create such further security and execute such other documents as may be required by RCFL from time to time with regard to the
Loan.
The Borrower shall execute on demand by RCFL such further documents as may be required by RCFL to perfect the Security and/or vest the Hypothecated Assets or any of them in favour of
RCFL and to render the same readily realizable or transferable by RCFL at any time.
The Borrower undertakes to maintain the security margin/cover as specified by RCFL from time to time in respect of the outstanding balance of the Loan and accrued interest and
Borrower's Dues. If the margin falls below what has been specified, the Borrower undertakes to deposit sufficient cash and/or provide additional security to the satisfaction of RCFL within
such time as may be required by RCFL.
COVENANTS
Particular Affirmative Covenants
The Borrower covenants with the Lender that during the tenor of the Loan:
a) The Borrower shall ensure that the entire Loan will be utilized for the Purpose as stated by the Borrower in the Loan Application Form and for no other purpose whatsoever.
b) The Borrower shall keep and maintain the Hypothecated Asset(s) in good marketable condition at the cost and risk of the Borrower in all respects and all necessary repairs, additions
and improvements thereto will be made during the currency of the Loan and the Borrower shall be liable for any loss or damage caused to the Hypothecated Asset(s) for any reasons
whatsoever, including theft, damage by weather and deterioration in quality.
c) The Borrower shall notify the Lender of any change in the Borrower's employment, business or profession. In the event the Borrower is self-employed, the Borrower hereby undertakes
to keep the Lender informed about the financials of his business on a regular basis as may be notified to him by the Lender. In the event the Borrower is a company, partnership or sole
proprietary concern, the Borrower shall provide the Lender such information and/or documents as may be required by the Lender.
d) The Borrower shall notify the Lender in writing of any change in its residential addresses and other address within 15 (fifteen) days of such change.
e) The Borrower shall duly and punctually comply with all the terms and conditions of holding and using the Hypothecated Asset(s) and all the rules, regulations and other laws relating
but not limited to motor vehicles laws, or any other competent authority, and pay such maintenance and other charges, Taxes, for the upkeep of the Car/Hypothecated Asset(s) as also
any other dues, etc., as may be payable in respect of the Hypothecated Asset(s) and/or of the use thereof.
f) The Borrower shall ensure that the Hypothecated Asset(s) is insured against theft, accident, fire, earthquake, flood, storm, tempest or typhoon and other hazards, as may be required
by the Lender, with the Lender being made the sole beneficiary/loss payee under the policy, for a value as required by the Lender and produce evidence thereof to the Lender from time
to time and wherever called upon to do so. The Borrower shall pay the premium promptly and regularly so as to keep the insurance policy alive at all times till the Loan is amortized in
full.
g) The Borrower shall promptly inform the Lender of any loss or damage to the Hypothecated Asset(s) including due to any act of God or damage, accident, or other risks against which the
Car may not have been insured.
h) The Borrower shall complete purchase of the Car as indicated by him in the Application Form and obtain and produce to the Lender purchase documents as the case may be.
i) The Borrower shall promptly notify any event or circumstances which might operate as a cause of delay in the purchase of the Car.
j) The Borrower shall pay all Taxes and levies including all road taxes, octroi and other local taxes/charges in accordance with the laws and regulations.
k) The Borrower shall allow any Person authorized by the Lender to have free access to the Hypothecated Asset(s) for the purpose of inspection.
l) The Borrower shall intimate the Lender promptly of any dispute which might arise between the Borrower and any Person or any Government Authority or body thereby affecting the
ability of the Borrower to repay the Loan in the manner stipulated hereunder.
m) The Borrower shall on the Lender's request do, perform and execute such acts, deeds, matters and things as the Lender may consider necessary to perfect the Security provided for
and/or to carry out the intent of this Agreement.
n) If the Borrower is a company, it shall register the charge created in favour of the Lender in proper form with the Registrar of Companies (ROC) within a period of 30 (thirty) days from the
date of creation of charge and submit a proof thereof to the Lender to the satisfaction of the Lender.
o) The Borrower confirms that the Borrower is the sole and absolute owner of the Car/Hypothecated Asset(s).
p) The Borrower shall not remove/take outside the territorial borders of the country the Car/Hypothecated Asset(s) for any purpose.
q) If the Borrower is a Person other than an individual, it shall promptly inform the Lender of any change in location of its office/registered office, name, main business activity of the
Borrower.
r) The Borrower shall duly, fully, solely and entirely bear and pay in full and within statutory limits all costs including stamp duty on the documents executed by the Borrower in relation to
the Loan and/or Security created by the Borrower in favour of the Lender including this Agreement and other Transaction Documents, in all jurisdictions and states including in case of
deficit/ differential stamp duty, if any, in case of movement of this Agreement or copies thereof from one state to another including for the purposes of enforcement/ litigation or
arbitration, any other purpose etc.
s) The Borrower undertakes to get the registration certificates of each Car endorsed with the name of Reliance Commercial Finance Limited as the hypothecatee to further express the
fact that the Car stands hypothecated to RCFL.
t) The Borrower agrees that any security provided by the Borrower to the Lender under any other credit facility shall be available to the Lender under this Agreement upon the occurrence
of an Event of Default and vice versa.
u) The Borrower agrees that if the Borrower becomes a Non-Resident Indian, he shall repay the Loan amount in accordance with the rules, regulations, guidelines, norms of the Reserve
Bank of India.
v) The Borrower agrees that it shall be exclusively responsible for getting the delivery of the Car from the Seller/Dealer/DSA. RCFL shall not be liable for any delay in delivery/disbursement,
or the quality/condition/fitness of the Asset. The Borrower absolves RCFL from any liability in respect of the above and that the Borrower shall not withhold payment of stipulated
Monthly Installments on the ground that the Asset has not been delivered or any alleged claim/dispute in respect of the Hypothecated Asset(s).
w) The Borrower agrees that it shall at all times maintain sufficient funds in his/her/their bank account/s to ensure that the installment are received/realized by RCFL and shall not close the
said account till all the dues under the present Loan are satisfied or paid and no outstanding dues are pending under the Loan from the Borrower to the RCFL.
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x) The Borrower agrees that it shall not be entitled to cancel or issue stop-payment instruction with respect to Post Dated Cheques for so long as the Loan (or any part of Borrower's Dues) is
outstanding and any such act of Borrower shall be deemed to have committed with an intention to cheat RCFL and avoid prosecution under Negotiable Instruments Act, 1881, and RCFL
shall be entitled to initiate appropriate criminal proceeding against the Borrower.
y) The Borrower shall promptly replace the Post Dated Cheques and/or the mandates, agreements and/or other documents executed for payments of installment and issue fresh Post
Dated Cheques, mandates, agreements and/or other documents in lieu thereof to the satisfaction of RCFL, if RCFL is facing any difficultly/ inconvenience / impediments for any reason
whatsoever in presenting such cheques / issuing debit instruction or if required any time by RCFL at its sole discretion.
z) The Borrower agrees that it may, subject to prior approval by RCFL, be permitted to swap/exchange the Post Dated Cheques issued to RCFL with alternative post-dated cheques drawn
on another bank (as approved by RCFL) subject to payment to RCFL of the “cheques swap” charge as specified in Application Form or as specified by RCFL in this Agreement together
with Taxes, if any.
aa) The Borrower shall make all the necessary filings as required under the Loan to record the Security in favour of the Lender within the timelines as stipulated under Applicable Law
including with Central Registry of Securitization Asset Reconstruction and Security Interest (CERSAI) etc.
bb) In case of the Borrower being an LLP, the Borrower agrees to procure from all its partners personal guarantees, whenever so required by the Lender, guaranteeing in favour of the
Lender, the timely and due payment and Repayment of the Loan and Borrower's Dues, in full, by the Borrower to the Lender in accordance with this Agreement and timely
performance of all the Borrower's obligations to the Lender hereunder, in the form acceptable to the Lender.
cc) The Borrower agrees that RCFL shall be entitled at its discretion and at the cost of the Borrower, to conduct from time to time, audit including but not limited to forensic audit, inspection
of assets, books, financial statements, bank statements and other documents of the Borrower, Co-Borrower and all/ any of the other Obligors.
dd) The Borrower shall ensure that the Borrower (i) makes all payments to their staff, vendors, clients and any other Person only through electronic transfer or through crossed cheque or
other banking channel non-cash modes, except for office petty cash requirement, and (ii) receives all payments only through electronic transfer or through crossed cheque or other
banking channel non-cash modes.
ee) The Borrowers shall have appointed and shall appoint technical, financial and executive personnel of proper qualifications and experience for key posts and the terms and conditions
for appointment of the managing director or similar posts of the Borrower or any other Person holding substantial powers of management shall be in accordance with good industry
practices and Applicable Law.
ff) The Borrower shall furnish such information, documents, records, explanations etc. to the Lender, in such manner and form as may be required by the Lender, from time to time.
gg) The Lender shall have a right to nominate one or more observers and/or directors on the board of directors of the Borrower (“Nominee Director” or “Observer”, as the case may be).
The Borrower shall forthwith upon the Lender nominating such Nominee Director and/or Observer, take steps and comply with all formalities under Applicable Laws, such that the
Person(s) so nominated is forthwith upon such nomination is inducted as Observer or Nominee Director on the board of directors of the Borrower. The Borrower agrees that the
provisions given in Annexure-3 shall also be applicable in this regard and binding on the Borrower. The Borrower also agrees to carry out necessary amendments to the Articles of
Association of the Borrower to incorporate this sub-clause and provisions of Annexure-3 in the Articles of Association within 30 (thirty) days.
hh) The Borrower agrees and undertakes not to induct a person, into the board of directors, a person who is a promoter or director on the board of a company which has been identified
as a willful defaulter or a person who has been declared as a willful defaulter by any bank/ financial institution. In case such a person is already a member of the board of directors,
the Borrower would take expeditious and effective steps for the removal of that person from the board of directors.
ii) If the Borrower is a trust, the trustee(s) shall not make any distribution or payments to the beneficiaries of the trust without the consent of the Lender. Any distribution or payment made
contrary to this Article shall be void and the Lender shall be entitled to assail the same and require the trustee/ beneficiaries to reverse such distribution/ payment.
jj) The Borrower shall furnish to the Lender all its Tax related registration numbers including the Borrower's Goods and Services Tax Identification Number ("GSTIN"), any proof or
documents the Lender may require in this regard and all such details, information, documents and papers as the Lender may require in this regard Provided however that the Lender
shall entitled to rely on any such information or details without verifying the correctness of the same.
kk) The Borrower agrees that in accordance with the provisions of the RBI Circular on “Framework for Revitalising Distressed Assets in the Economy – Guidelines on Joint Lenders' Forum
(JLF) and Corrective Action Plan (CAP)”, the Lender shall be entitled to identify incipient stress in the Borrower's account held with it and pursuant thereto, create different sub-categories
of such accounts. The Borrower agrees that the Lender shall report credit information about the Borrower if the aggregate fund based and non-fund based exposure of the Lender is
above the limit so specified by the RBI, in this regard, from time to time, to Central Repository of Information on Large Credits (CRILC). The Borrower also affirms that the Lender shall
refer accounts having an aggregate exposure above the prescribed parameters, limits to the Joint Lenders Forum (JLF), to be set up in accordance with the provisions as so prescribed
by the RBI in order that the JLF can take further action in accordance with RBI guidelines. The Borrower shall be bound by the Lender's decision.
ll) On the occurrence of any Event of Default, the Lender shall have the right to convert (which right is hereinafter referred to as the “Conversion Right”), at its discretion, the Borrower's
Dues or any part thereof into fully paid up equity or other applicable capital and/or securities and/or instruments of the Borrower at such value as the Lender may determine including
in stressed situations or restructuring of debt, and including in accordance with any regulatory guidelines, in this regard, from time to time or as part of any strategic debt restructuring
scheme or any other scheme or otherwise as the Lender may determine. Such conversion shall take place in a manner specified in a notice in writing to be given by the Lender to the
Borrower prior to the date on which the conversion is to take effect stipulated in such notice. The Borrower shall be obligated to take all the steps in order to give effect to the Lender's
exercise of this right(s) from time to time, that shall be deemed necessary by the Lender in this regard and to take, do, perform all such acts, things, deeds, writings as may be required
by the Lender in this regard including taking and ensuring all the corporate and other actions, passing of resolutions of board of directors, shareholders and/or any committees as
may be necessary, obtaining and issuing all necessary and incidental approvals and authorizations, making all registrations, reporting's, filings, allotments, certificates etc. including
in accordance with Applicable Law.
5.2 Negative Covenants
The Borrower further covenants with the Lender that until such times the Loan has been fully paid to RCFL (unless the Lender shall otherwise previously approve in writing), the Borrower shall
not:
a) Use the Loan for any anti-social or speculative purpose or a purpose other than that stated with Loan Application.
b) Sell, transfer, assign, mortgage, pledge, charge, encumber the Car/Hypothecated Asset(s) in any manner and shall not hypothecate or subject the Hypothecated Asset(s)in favour of any
Person, corporation, partnership or association, other than in favour of RCFL, without the express consent in writing of RCFL.
c) During the continuance of this Agreement, create any mortgage, charge, lien or encumbrance affecting the Hypothecated Asset(s) or any part thereof or do anything which would
prejudice the Security or part with the Security.
d) Make and/or allow to be made any material alterations and/or additions in the Hypothecated Assets.
e) Enter into any agreement or arrangement with any person, institution or local or Government body for renting/use, occupation or disposal of the Hypothecated Assets or any part
thereof.
f) Incur any indebtness to any person or stand surety for anybody or guarantee the repayment of any loan or overdraft of any person or the purchase price of any asset.
g) Execute any document, such as power of attorney, or any other similar or other deed, in favour of any person to deal with the Hypothecated Assets in any manner.
h) If the Borrower is a company or partnership firm or LLP, make any change in of the constitution, management or existing ownership or control or share capital, including reduction of
capital structure or the contributions/contribution structure of the Borrower.
i) If the Borrower is a company or a partnership firm, enter into a reconstruction or arrangement or merge or amalgamate with any other company or body corporate or enter into any
partnership without written consent of the Lender;
j) Leave India for employment or business or for long term stay abroad without fully repaying the Loan together with interest and other dues and charges including Prepayment charges as
contained herein together with Taxes, if any.
k) Remove/take the Hypothecated Asset(s) outside the territorial borders of the state in which the Hypothecated Asset(s) is registered or removed/taken out of the address/location as
specified on a permanent basis or for a continuous period of more than 60 (sixty) days.
l) In case of the Borrower being a trust, make any disbursements to any of its beneficiaries, as also to make any distributions of the trust property/trust fund or any part thereof, to any of its
beneficiaries.
m) In case of the Borrower being an LLP, do not change any designated partners thereof.
n) Undertake any of the following:
i) apply for a voluntary winding up or file an application against any of the Obligors or against itself, before any forum under the IBC, or pass any resolution of directors or of members or
declaration of partners, for the purposes of/ towards/recommending filing of any proceedings or application for initiation of insolvency resolution process or fast track resolution
process or fresh start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called in relation to itself or any of the Obligors;
ii) substantially change its accounting policies;
iii) change its practice with regard to remuneration of directors by means of ordinary remuneration or commission, or sitting fees. except where mandated by any legal or regulatory
provisions.
6.

REPRESENTATIONS, WARRANTIES AND COVENANTS
A. REPRESENTATIONS AND WARRANTIES BY THE BORROWER:
The Borrower hereby declares, represents and warrants on a continuing basis that:
a) Borrower is aware that RCFL is granting the Loan on the basis of the Loan Application made by him/her/it for the purchase of the Car/Hypothecated Asset(s) and on the faith of the
representations made by the Borrower and believing the same to be true.
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b) All the necessary approvals for availing of the Loan have been obtained and that the Borrower will at all times till the amounts due to RCFL are paid in full and the Loan is fully repaid, keep
all such permissions valid and subsisting.
c) The officer of the Borrower executing this Agreement and the documents executed in pursuance hereof, are duly and properly in office and fully authorized to execute the same.
d) This Agreement and the documents to be executed in pursuance hereof, when executed and delivered, will constitute valid and binding obligations of the Borrower.
e) It has not taken any corporate action nor have any steps been taken or legal proceedings been initiated or threatened against the Borrower for its insolvency, bankruptcy, liquidation,
winding up, dissolution, administration, reorganization or for appointment of receiver, administrator of the Borrower or all or any of its assets or undertakings.
f) As of the date of this Agreement, there is no litigation, proceedings or disputes pending or threatened against the Borrower, the adverse determination of which might substantially,
affect the Borrower's ability to repay the Loan as described in the Schedule hereto or have a Materially Adverse Effect on the financial condition of the Borrower.
g) The execution and delivery of this Agreement and the performance of its obligations hereunder does not:
i) contravene any Applicable Law, statute or regulation or any judgment or decree to which the Borrower or its property is subject.
ii) conflict or result in any breach of any covenants, conditions and stipulation under any existing agreement, to which the Borrower is a party or by which its property is bound;
iii) if the Borrower is a Company, conflict or contravene any provision of constitutional documents including the Memorandum and Articles of Association of the Borrower;
h) The Borrower shall ensure that each of the Loans is within and not in excess of the 'Loan to Value' ratio of the Lender as per Lender's internal policies and shall therefore furnish and
submit to the Lender all correct, complete and genuine information in relation to the price and cost of the Car.
i) There has been no Material Adverse Effect to in the financial condition of the Borrower, nor has any event which is prejudicial to the interest of RCFL taken place since the date of latest
audited financials of the Borrower which is likely to materially and/or adversely affect the liability of the Borrower to perform all or any of the obligations under this Agreement.
j) The information given in the Application Form and end use of funds letter and any prior or subsequent information provided or explanation furnished to the Lender in this behalf are true,
complete and accurate in every respect.
k) The Purpose for which the Loan is taken is not illegal, speculative or nefarious.
l) The Borrower assures that subsequent to the application there has been no material change, which would adversely affect the Lender and/or the provision of Loan by the Lender to the
Borrower.
m) The Borrower is not aware of any document, judgement or legal process or other charges or of any latent or patent defect affecting the title of the Car/property or of any material defect in
the Car/property which has remained undisclosed and/or which may affect the Lender prejudicially.
n) The Borrower has paid or will pay fully and timely, when due, all public demands such as income tax, property taxes and all the other Taxes and revenues payable to the Government or
to any local authority and that at present there are no arrears and/or default whatsoever of such Taxes and revenues due and outstanding and shall be no arrears and/or default
whatsoever in relation to the same.
o) The Borrower has disclosed/furnished all facts/information to the Lender in respect of the Loan and all information in the Loan Application or in any supporting documents or otherwise
howsoever is absolutely true, correct and complete in all respects and that no fact or information necessary to be furnished by the Borrower has been omitted to be stated in order to
induce the Lender to provide the Loan
p) The Borrower does not violate any covenant, conditions or stipulations under any existing agreements entered into by the Borrower with any party, by availing the Loan from the Lender.
q) The Borrower assures that all the necessary approvals for availing the Loan and creating the Security/Securities have been obtained or shall be obtained.
r) The Borrower is entitled and empowered to borrow the Loan, provide the security documents, execute the promissory notes, if any, and all other documents and papers in connection
with and upon execution of the same will create legal and binding obligations on the Borrower enforceable in accordance with their respective terms.
s) The Borrower confirms that the representations and warranties contained herein shall be deemed to be repeated by the Borrower on and as of each day from the date of this Agreement
until all sums due or owing hereunder by the Borrower to the Lender have been paid in full, as if made with reference to the facts and circumstances existing on such day.
t) The Borrower is the sole and absolute legal and beneficial owner of the Car/ Hypothecated Assets.
u) In case the Borrower is a company, the Borrower is a body corporate duly constituted under the laws of India;
v) In case the Borrower is a company, it is competent to contract within the meaning of the Indian Contract Act, 1872 and that there is no impediment to its capacity to enter into contracts and
it has the power to enter into, deliver and perform its obligations under this Agreement;
w) (a)The Borrower (i) is a major, of sound mind, solvent and competent to contract (where the Borrower is an individual including partners in a partnership firm); (ii) is a
trust/society/partnership firm/HUF/LLP/other body corporate (as mentioned in the Schedule hereto) duly constituted, incorporated or registered and validly existing and licensed to do
business under the Applicable Law and can sue and be sued as such; (iii) the Borrower (if an individual) or each of the partners (in case the Borrower is a partnership firm), is a (a) citizen of
India; (b) the partners' rights against the firm with respect to any loan or money granted by the partners to the firm or with respect to any such transactions shall always be subordinate to
the right of the Lender for the Loan granted to the Borrower under this Agreement; (c) The partner signing this Agreement on behalf of the firm is the designated partner of the firm and is
authorized under the partnership agreement signed between the partners of the firm to do all the acts, matters and things including executing this Agreement for availing the Loan on
behalf of the firm and creating Security as contemplated in terms hereof; (iv) where the Borrower is a HUF, the Borrower declares and confirms, that the borrowing is for the purposes and
benefit of the HUF and its co-parceners.
x) No application has been filed by any Person, before any forum under the IBC, no resolution of directors or of members or declaration of partners, as the case may be, has been made, for
the purposes of/ towards/recommending filing of any proceedings or application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation
process or fresh start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called in relation to the Borrower.
y) The true copies of the document submitted for the purpose of the Loan are genuine. The Lender may at any time, call for or require verification of originals of any/all such copies. Any such
copy in possession of the Lender shall be deemed to have been given only by the Borrower.
z) There is no action, suit, proceedings or investigation pending or, to the knowledge of the Borrower, is threatened, by or against the Borrower before any court of law or Government
Authority or any other competent authority which might have Material Adverse Effect on the financial and other affairs of the Borrower or which might put into question the validity or
performance of this Agreement or any of its terms and conditions.
aa) In case of the Borrower being an HUF, the subject matter of this Agreement and entering into the obligations hereunder or pursuant hereto including the borrowing of the Loan under
this Agreement and the Purpose thereof (i.e. purchase of the Car) as also creating of Security over the Asset(s) for securing inter alia the Borrower's Dues, is for legal necessity and/or
benefit of estate of the HUF.
bb) In case of the Borrower being an HUF, either all the adult members/coparceners of HUF have signed, executed and delivered this Agreement and other Transaction Documents or the
Karta has the full authority from all the adult members of the HUF to (for and on behalf of the HUF as also on their behalf in personal capacity) to sign, execute and deliver this Agreement
and other Transaction Documents, and to enter into the obligations mentioned thereunder and pursuant thereto and the Karta has accordingly signed, executed and delivered this
Agreement and other Transaction Documents for and on behalf of the HUF as well as on behalf of the Karta and each of the members/coparceners of HUF in their personal capacity.
cc) In case of the Borrower being an HUF, the Karta and each of the other members of the HUF, shall in addition to the HUF, be personally and fully liable, on a joint and several basis to the
Lender for the Borrower's Dues and for performance of the obligations of the Borrower under this Agreement and the other Transaction Documents.
dd) No demand notice under IBC or the SARFAESI Act or any other has been issued to the Borrower.
ee) All contracts, agreements and arrangements entered into by the Borrower with its respective Affiliates are on arm's length basis and all terms of such contracts, agreements and
arrangements are in accordance with the acceptable commercial practices, and none of such contracts, agreements and arrangements shall result in Material Adverse Effect. The
Borrower is not party to any contracts or agreements or arrangements with any of its Affiliates under which there are any outstanding obligations or liabilities except in ordinary course
of business and in accordance with acceptable commercial practices or as expressly permitted under the terms of this Agreement. However, in the event that it is discovered or made
known to the Lender on any such transaction, the Lender's determination of whether any arrangement/ contract/ agreement is in accordance with acceptable commercial terms or
not, shall be final and binding on the Borrower.
ff) The Borrower shall preserve and maintain its legal status and existence and shall be engaged only in such activities as stated in its constitutional documents and shall procure and
keep valid all clearances required under Applicable Law for maintenance of its existence and for conduct of its business.
B.

SPECIAL COVENANTS IN RELATION TO CAR:
a) The Borrower shall be also solely and exclusively responsible for quality, condition, fitness and performances of the Car and for getting/insuring/delivery of the Car from
Seller/Dealer/DSA, as the case may be, and RCFL shall not be liable or responsible for delay in delivery and (non-delivery of the Car or any demurrage cost or any defect or variation in the
quality, condition, fitness and performances of the Car or any guarantee or warranty given by the Seller/Dealer/DSA, in respect thereof. RCFL shall not be liable for, or bound by any
representation or warranties whatsoever made by Seller/Dealer/DSA in respect of the Car or any agent of such Seller/Dealer/DSA.
b) The Borrower shall, within 10 (ten) days from the date of approval of the Application Form or delivery of the Car (whichever is earlier), have such Car registered with appropriate registering
authority clearly indicating that such Car is exclusively charged in favour of RCFL and submit a certified copy of the registration certificate to RCFL. Wherever required/applicable (such as
in the case of cars for hire), the Borrower shall also obtain all necessary permissions/licenses from the concerned authority for plying/using the Car across/in the state or area in which
such Car is/are registered.
c) Where full details of Car (such as engine number/chassis number/serial number, registration number, etc., as required to be specified in the Application Form) is/are not available at the
time of submitting the Application Form, the Borrower shall furnish in writing all such details of the Car to RCFL, in such format as specified by RCFL, within 3 days of the Car or receipt of
such details (such as registration number of Car) from appropriate authority.
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d) In the event of any Security being created in favour of RCFL, the Borrower shall, if required by RCFL affix plates/sticker on the Car indicating the fact of charge of the Car in favour of RCFL,
while such plates/stickers shall be constantly affixed on the Car so long as any portion of the Borrower's Dues remain outstanding from the Borrower to RCFL and the charge has been
released by the RCFL, over the said Car.
e) Any direct or indirect agreement/arrangement, lien, charge, encumbrance, hire, lease, transfer or parting with possession of the Car, as referred to in the Agreement, shall be deemed
to be an act of criminal breach of trust and cheating by Borrower, RCFL shall be entitled in such circumstance, without any prejudice to the other rights of RCFL under and/or Loan Term, to
initiate appropriate legal action including criminal proceeding against the Borrower.
f) The Borrower shall take consent from RCFL if the Car is proposed to be removed/taken outside the territorial borders of the state in which the Car is registered or removed/taken out of the
address/location as specified on a permanent basis or for a continuous period of more than 60 days.
g) The Borrower shall not transfer the ownership or possession of the Car to any other person or entity without obtaining prior written permission from RCFL and shall also produce the Car
for inspection as and when required by RCFL.
7.

FURTHER COVENANTS:
a) The Borrower agrees that the Borrower will not compound or release the Hypothecated Assets nor do anything whereby the recovery of the same may be impeded, delayed or
prevented without the consent of RCFL and further agrees to keep proper books of account of its business(es) and will at all times as and when required produce such books of account
and all vouchers, papers and documents relating thereto for the inspection of RCFL and any of its officers or agents and allow free access to them without any demur.
b) The Borrower shall carefully keep and preserve all the documents, papers and vouchers in connection with or relating to or which are likely to prove the Hypothecated Assets or any part
thereof and will at any time when required to do so, produce such documents, papers and vouchers for the inspection of RCFL and take such steps for the recovery thereof as RCFL may
direct, failing which RCFL is hereby empowered without any consent of the Borrower to take all or any such steps by itself in the name of and on behalf of and at the cost and expenses of
the Borrower. For this purpose, Lender will be acting as Borrower's pure agent to incur such expenditure or costs.
c) The Borrower shall allow RCFL or its authorized agent to take inspection of Hypothecated Assets of all records and will produce such evidence as RCFL may require as to the cost and
value of any such Hypothecated Assets and it shall be lawful for RCFL at any time and from time to time during the continuance of this Security to appoint and employ at the expense of the
Borrower in all respects and either temporary or for such periods as RCFL shall think fit a person or persons or firm or company to inspect and value on behalf of RCFL the Hypothecated
Assets and the Borrower shall pay to RCFL on demand the fees or other remuneration payable to any such person firm or company and the cost, charges and expenses of and incidental
to such valuation together with Taxes, if any(RCFL's statement therefore being conclusive in that behalf) and in default RCFL shall be at liberty to debit the amount thereof to the respective
Account of the Borrower. Any such valuation shall be conclusive against the Borrower. For this purpose, Lender will be acting as Borrower's pure agent to incur such expenditure or costs.
d) If so required by RCFL, the Borrower shall cause to be displayed on the Hypothecated Assets, sign boards prominently indicating that the Hypothecated Assets are hypothecated to RCFL;
the sign boards to be displayed in such manner and form as may be required by RCFL.
e) The Borrower hereby declares that the Hypothecated Assets and all documents relating to the Hypothecated Assets shall be held in trust by them for RCFL.
f) The Borrower shall ensure that no charge or encumbrance is created on Hypothecated Assets or any of them and that nothing is done that may adversely affect the Security created
hereby on the Hypothecated Assets in favour of RCFL.
g) The Borrower undertakes to comply with all the rules, laws and regulations relating to the possession, operation and use of the Car as may be applicable from time to time and assumes
all risks and liabilities arising from or pertaining to the possession, operation or use of the Car.
h) The Borrower does hereby further covenant with RCFL that the Car shall not be used either by himself or by his servants or agents for any form of smuggling, transport of goods, articles,
persons etc. or be employed for carrying hazardous waste, drugs or any other psychotropic and banned substances, etc. in contravention of any of the provisions of the Acts of Central
and State Legislatures relating to Forest, Excise, Sales Tax, Customs, Prohibition, Opium, Railway property unlawful possession, Gold Control etc. and the Car shall not be adapted,
altered or fitted for the purpose of concealing such goods, articles or persons. The Borrower shall not engage the Car in any unlawful or illegal activity and the Borrower shall be
responsible for any damage or loss sustained by RCFL directly or indirectly, in respect of the Car, as result of such wrongful or unlawful use.
i) In consideration of the said Loan, the Borrower has agreed to sign/signed and executed various forms specified under Motor Vehicles Act, 1988 and rules (hereinafter called the “RTO
Forms”) to enable RCFL to utilize them for the purpose of sale and/or transfer of Car(s) in the name of any purchaser/transferee/third party to the choice of RCFL and/or to transfer the
registration certificate from one state to another state. On an occurrence of Event of Default the Borrower hereby irrevocably authorizes RCFL to fill in, all the details in the RTO Forms, with
the name of purchaser/transferee/third party, of RCFL's choice and use such RTO Forms and apply before the concerned registering authority for transfer the Car in the name of the
transferee/third party as if Borrower had personally performed or executed the same .The Borrower further authorizes RCFL to do, perform and execute all acts, deeds, matters and
things relating to concerning these presents as fully and effectually as if Borrower had personally performed or executed the same. The Borrower agrees to ratify and confirm all and
whatsoever RCFL shall do cause to be done in or about the premises by virtue of these presents. The Borrower further agrees that the aforesaid powers have been granted for valuable
consideration and as such shall be irrevocable in nature till such time as any amounts remain due owing or payable under or in respect of or in pursuance of the said Loan and/or these
presents.
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RENT, TAXES AND OUTGOINGS: The Borrower shall punctually pay all rents, Taxes, outgoing and other charges in respect of the premises in which the Hypothecated Asset(s) are
parked or kept (“Premises”).

9.

INSURANCE:
a) The Borrower shall also ensure that such Premises and the Hypothecated Assets are fully and comprehensively insured against all risks such as fire, earthquake, lightning, riots, civil,
commotion, war, theft, pilferage and such other risks as may be stipulated by RCFL from time to time to the extent of the full market value thereof.
b) The Borrower shall duly and punctually pay all the premia on such policies as and when due and shall produce to RCFL for inspection the original receipt and furnish duly certified copies
thereof for RCFL's record. The Borrower shall ensure that such policies of insurance are kept alive during the subsistence of the Security and the Borrower shall not do or permit to be done
anything by reason of which such insurance may be cancelled. The Borrower shall assign to RCFL every policy of insurance and shall pay to RCFL all proceeds of any policy received by
them.
c) In the event of the Borrower failing in its obligations as aforesaid, RCFL, may, at its discretion but without any obligation to do so, pay such rents and outgoings and insure the said
Premises and the Borrower hereby undertakes to reimburse RCFL all monies (including Taxes, if any) so paid by RCFL for the purpose together with Taxes on reimbursement, if any. For
this purpose, Lender will be acting as Borrower's pure agent to incur such expenditure or costs. RCFL shall have the right to debit the amount so paid to the account of the Borrower
maintained with a bank approved by RCFL and such amount shall thereafter carry interest at the rate as specified in the Agreement.
d) The Borrower shall keep the Hypothecated Asset(s) fully and comprehensively insured from time to time against all risks such as fire, earthquake, lightning, floods, torrential rains, riots,
civil, commotion, war, theft, pilferage and such other risks to which the Car is/are normally exposed, and (b) unlimited third party liability risks and/or as may be stipulated by RCFL from
time to time, to the extent of the full market value thereof. The insurance shall be in the joint names of the Borrower and RCFL, and the name of RCFL shall be shown as the ' Loss Payee'
and the copy of original policies of insurance and renewal notes shall be deposited with RCFL. The Borrower shall duly and punctually pay all the premia on such policies as and when
due and shall produce to RCFL for inspection the original receipt and furnish duly certified copies thereof for RCFL's record.
e) On default of the Borrower to keep the Hypothecated Asset(s) insured as aforesaid, RCFL may, at its discretion, but without any obligation to do so, effect insurance of the Hypothecated
Asset(s) and/or pay the premia in respect thereof at the risk, cost and responsibility of the Borrower and the Borrower hereby undertakes to reimburse RCFL on demand all the amounts
paid and/or incurred by RCFL (including Taxes) in doing so together with Taxes, if any, on such reimbursements, and on default of payment of such amounts by them RCFL shall be at
liberty to debit such amounts to the accounts of the Borrower with RCFL and such amounts shall carry interest at the same rates as provided in the Agreement .Provided, however, that in
the event of so insuring the Hypothecated Asset, RCFL shall not be considered responsible or liable for the non-admission of the claims or their non- payment wholly or partly by such
insurance company for the omission to ensure or deficiency of insurance and the ultimate liability of the Borrower to RCFL shall continue notwithstanding such failure or non-admission
as aforesaid. For this purpose, Lender will be acting as Borrower's pure agent to incur such expenditure or costs.
f) Further, that all sums received under any such insurance as aforesaid shall be received by RCFL and applied in or towards the payment/repayment of the outstanding amount of the
Borrower's Dues to RCFL for the time being and in the event of there being a surplus, RCFL shall be entitled to appropriate such surplus as provided in this Agreement. Provided that RCFL
shall not incur any liability to the Borrower if it fails to lodge any claim under any policy with the insurance company within the time prescribed under such policy or for any reason
whatsoever. Nor shall RCFL incur any liability to the Borrower for not bringing any suit for recovery of insurance monies or allowing such suit to be barred by time.
g) In the event of any loss or damage to the Car/Asset(s) due to any accident, the first claim on any insurance proceeds shall be that of RCFL, which proceeds shall be applied by RCFL
towards the Borrower's Dues in terms hereof or such other manner as deemed fit by RCFL. Further, and in the event of any total loss/damage to the Asset(s), if the claim amount settled by
the insurance company is less than the total Borrower's Dues outstanding and payable by the Borrower, the Borrower shall immediately pay all the balance outstanding amounts of the
Borrower's Dues to RCFL. RCFL is irrevocably authorised and entitled at its sole discretion to act on the Borrower's behalf, at the Borrower's sole risk and cost, and to take all necessary
steps, actions and proceedings as RCFL deems fit to safeguard its interests: (i) to adjust, settle, compromise or refer to arbitration any dispute arising under or in connection with any
insurance and such adjustment, settlement, compromise and any award made on such arbitration shall be valid and binding on the Borrower and (ii) to receive all monies payable
under any such insurance or under any claim made thereunder and to give a valid receipt there for, and apply such proceeds in accordance with the terms hereof or such other manner
as deemed fit by RCFL.
h) The Borrower shall not be entitled to raise any claim against RCFL in case RCFL chooses not to take any action in relation to the insurance claims or proceedings and or on the grounds that
a larger sum or amount of claims/settlement might or ought to have been received or be entitled to dispute the liability of the Borrower for the balance amount of Borrower's Dues
remaining due after such adjustment.
i) It is also agreed that RCFL shall have the absolute right to adjust, settle, compromise or refer to the arbitration without reference to or consent of the Borrower, any dispute in connection
with or arising under any policy of insurance and any of the assured and such act of RCFL shall be valid and binding on the Borrower but shall not impair right of RCFL to recover its dues
from the Borrower.
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10. SET-OFF
RCFL shall have a paramount lien and right of set off on/against: (i) all insurance proceeds whatsoever from the Hypothecated Asset(s), as well as; (ii) all other monies, securities, deposits of
any kind and nature, including deposits and bonds, and all other assets and properties belonging to or standing to the credit of (whether held singly or jointly with any other Person), the
Borrower, or his group or family or Co-Borrower, or any of the Obligors, their respective group companies, promoters (partners, in case of the partnership firms and LLPs), Affiliates, sister
concerns, associate companies, subsidiaries, holding companies, etc. (collectively, “Borrower Group”),which are deposited with/under the control of RCFL (or any of its group companies)
whether by way of security or otherwise pursuant to any contract entered/to be entered into by any of the Borrower Group persons/entities in any capacity, and RCFL shall be entitled and
authorized to exercise such right of lien & set off against all such amounts and assets for settlement of the Borrower's Dues with or without any further notice to the Borrower. In this regard,
any discharge given by RCFL to its group companies shall be valid and binding on the Borrower and/or the Borrower Group persons/entities, as the case may be. The joint account holder/s
to such monies, securities, deposits and other assets is/are aware of, and have no objection to (a) the Loan applied for, (b) the Loan terms, (c) using such monies etc., from the joint accounts
for paying/repaying the Loan and/or any other Indebtedness and all other amounts due to RCFL and / or its group companies, and (d) rights of set off of RCFL and/or its group companies in
the event of their default of the Loan terms: It shall be the Borrower's sole responsibility and liability to settle all disputes/objections with such joint account holders, if so required, and RCFL
and/or its group companies shall be well within its rights to exercise the right of set off against any money/security lying in any deposit/bond/other assets held singly or jointly, for settlement
of dues. Notwithstanding anything herein contained, RCFL and/or its group companies shall have a lien over all the assets of the Borrower Group persons/entities in control of RCFL and/or
its group companies and a right of set off against any monies due from the Borrower Group persons/entities to RCFL and/or its group companies and to combine all such accounts for
recovery of dues.
All other securities held by RCFL on any other account or in respect of any transaction including any other transaction on behalf of the Borrower shall be available for Borrower's entire
Indebtedness to RCFL under this or any other agreement in so far as the same shall not have been exhausted for the claims of RCFL hereunder or thereunder as the case may be.
The Security hereby created shall, subject to the rights of RCFL hereunder, be available to RCFL as security (collateral or otherwise) for all sums of money, accounts, debts, liabilities, present or
future, conditional or contingent, whether matured or not, due by the Borrower to RCFL whether singly or jointly with another Co-Borrower or as guarantor or in any other capacity or
otherwise howsoever and for all claims, demands costs and charges of RCFL against the Borrower on any account whatsoever.
If any of the Borrower Group persons/entities have more than one agreement with or have availed any other facility from the RCFL of whatsoever kind and if in any of the contracts or
agreements, they have committed any breach or default, then the RCFL has the right of lien and right to hold on to the security (as security for all such liabilities of the Borrower Group
entities/persons including under this and other agreements, and to act accordingly) of all the assets under all the agreements even if in any of the agreements, the Borrower has paid off all
the dues and/or the assets have become free from any charge under such loan facility.
RCFL has the exclusive right and sole discretion to appropriate all amounts received from the Borrower towards any of the agreements that the Borrower has entered in to either in his own
name or in the name of his family members or Borrower Group notwithstanding the Borrower requests the RCFL to appropriate the money to/against a particular agreement or liability
thereunder.
11. EVENTS OF DEFAULT
Happening or occurrence of any of the following events shall constitute an "Event of Default”:
a) If payment of Monthly Installment or any part thereof and/or in payment of any other amounts due and payable to the Lender in terms of this Agreement and/or in terms of any other
agreement(s)/document(s) which may be subsisting or which may be executed by the Borrower with/in favour of RCFL hereafter has not been made to Lender in full, on respective Due
Dates or when demanded by the Lender in accordance with the Agreement, for any reason whatsoever;
b) If default shall have occurred in the performance of any other covenants, conditions or agreements on the part of any of the Obligors under this Agreement or any of the Transaction
Documents or any other agreement(s)/contracts between the Obligor(s) and the Lender or by the Obligor(s) in favour of the Lender, whether in respect of the Loan or any other loan or any
other Indebtedness;
c) If any information given by the Borrower to the Lender in the Loan Application Form or otherwise is found to be misleading or incorrect in any material respect or any representation or
warranty under this Agreement is found to be incorrect or misleading or inadequate;
d) If the Asset(s) on which the Security for the Loan is created depreciates in value to such an extent that in the opinion of the Lender further security should be given/procured by the
Borrower and such Security is not given/procured on written demand by Lender;
e) If the Asset(s) is, sold, disposed off, charged, encumbered, sub-let or leased or let or otherwise alienated in any manner whatsoever or an agreement/undertaking towards the same
has been made by or on behalf of the Borrower without prior express written approval of the Lender;
f) If the Borrower fails to furnish any information or documents required by the Lender;
g) If the Borrower fails to inform the Lender of the occurrence of any Event of Default or likely Event of Default or any event which after the notice or lapse of time, or both, would become an
Event of Default;
h) If any cheque/other instrument/debit files under the ACH mandates/ECS instrument given by the Borrower in respect of any payment including but not limited to Monthly Installment is
dishonoured;
i) If the Borrower fails to deliver Post Dated Cheques in accordance with the terms of the Loan or as and when demanded by the Lender;
j) If any Security for the Loan becomes infructuous or is challenged by the Borrower or any other person;
k) Where the Borrower or where the Loan has been provided to more than one Borrower, any one of the Borrower is divorced or dies and the other surviving Borrower is incapable of
securing the Loan in the sole opinion of the Lender;
l) If the Borrower makes a default in performance of any of the terms, covenants and conditions of this Loan or any other loan or facility provided by the Lender to the Borrower;
m) If the Borrower fails to furnish to the Lender detailed end use statement of the Loan in the form and manner required by the Lender and as and when so required by the Lender within 10
(ten) days of receiving such request from the Lender;
n) There is any change in the constitution, management or existing ownership or control of share capital or shareholding pattern or shareholding structure of the Borrower (in case the
Borrower is a Company or firm);
o) i)
Where the Borrower is an individual, if the Borrower commits an act of insolvency or makes an application for declaring himself an insolvent or an order is passed against the
Borrower declaring him an insolvent/ where the Borrower is a partnership firm, if the Borrower, is dissolved or a notice of dissolution is given to it by any of its partners or if the
Borrower or any of its partners commits an act of insolvency or makes an application for being declared insolvent or an order is passed declaring it or them or any of them an
insolvent/where the Borrower is a company, if the Borrower is unable to pay its debts within the meaning of section 271 of the Companies Act, 2013 or a resolution for winding- up of
the Borrower is passed or any petition for its winding-up filed or any order for winding-up is made against the Borrower or if a liquidator is appointed in respect of any property or
estate of the Borrower;
ii) Filling of any application by any person against any of the Obligors or by any Obligor itself, before any forum under the IBC, or passing of any resolution of directors or of members or
declaration of partners, for the purposes of/ towards/recommending filing of any proceedings or application for initiation of insolvency resolution process or fast track resolution
process or voluntary liquidation process or fresh start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called in
relation to any of the Obligors.
iii) Issuance of any demand notice by any of the creditors including the operational creditors under Section 8 of the IBC to any of the Obligors demanding the payment of amount
involved in default as mentioned therein or threatening filing of any proceedings for initiation of the insolvency resolution process;
iv) Any seizure, confiscation, possession of the Assets or any part thereof or similar action or issuance of any notice therefor or any notice in the nature of garnishee issued by any of the
Governmental Authorities in relation to any of the Obligors or any of their assets.
v) Any action or event which shall trigger initiation of any moratorium or standstill of any nature, whether by statutory operation or otherwise under any Applicable Law, in relation to
any of the Obligors or any of their assets.;
p) If the Borrower ceases or threatens to carry on any of his business or gives notice of its intention to do so or of all or any part of the assets of his business or operation are damaged or
destroyed or there occurs any change in from the date of submission of the Application Form in the general nature or scope of business, operations, management or ownership of the
Borrower which could have a Material Adverse Effect.
q) The Asset(s) is/are endangered/stolen or suffer total loss/damage due to any accident and or incident.
r) The Asset(s) or any part or portion thereof, being confiscated, attached or taken into custody by any authority or becoming the subject of any legal proceedings.
s) The Asset(s) or any part or portion thereof, are distrained, endangered or damaged.
t) The Asset(s) is stolen or is total loss in the opinion of RCFL.
u) If the Borrower fails to pay the insurance premium towards the Asset or adequately insure/maintain the Asset;
v) Where a receiver is appointed or any attachment, distress, execution or other legal process is threatened, enforced or levied upon against the Borrower/its assets/ or any of the Asset(s)
underlying the Security; ort) Where the Borrower fails or omits to get the charge created by way of the hypothecation registered/endorsed in accordance with Applicable Law on the
registration certificate with the relevant authority, filing necessary forms, obtaining necessary endorsements including on the RC book, etc. or if the Borrower fails to provide the certified
true copies of the registration certificate of the Asset as stipulated under this Agreement;
w) Change or termination of employment/profession/business for any reason whatsoever (where the Borrower is an individual);
x) If any circumstance or event occurs which is or is likely to prejudice, impair, imperil, depreciate or jeopardize the Asset(s) underlying the Security and/or the capacity of the Borrower to
repay the Loan or any part thereof including where the Borrower ceases to enjoy the confidence of the Lender;
y) If the Borrower commits a default in taking delivery of the Asset within a period of 30 days of the date of disbursement of Loan;
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z) If, any, attachment or restraint has been levied on the Asset(s) or the Asset(s)is/are confiscated by any authority and/or the properties hereby agreed to be charged and/or is subject to
any execution proceedings have been taken or commenced for recovery of any dues from the Borrower by any Person or Persons including the Lender;
aa) The Borrower fails to pay any Tax, impost, duty or other imposition or comply with any other formalities required for the Assets under law from time to time.
bb) If any default or breach shall have occurred in the performance of any covenants, conditions or agreements on the part of any of the Obligors under any of their
agreement(s)/contracts between the Obligor and any Person or by the Obligor in favour of any Person, including non-payment of any Indebtedness or any part thereof in full on
respective due dates as per the respective agreements/documents.
cc) If any event occurs which has a Material Adverse Effect or is likely to have a Material Adverse Effect on the Borrower's business or on the Borrower's ability to repay the Loan.
12. REMEDIES OF THE LENDER
On the happening of any of the Events of Default, RCFL shall have the following remedies available for enforcement of rights:
12.1 If any Event of Default or any event which, after the notice or lapse of time or both would constitute an Event of Default shall have occurred, the Borrower shall forthwith give the
Lender notice thereof in writing specifying such Event of Default, or such event.
12.2 On the question whether any of the Events of Default has happened/occurred, the decision of the Lender shall be final, conclusive and binding on the Borrower. Lender's right of
determination of occurrence of Events of Default shall not be limited or prejudiced by the absence of any notice from the Borrower under the preceding sub-clause.
12.3 Upon happening/occurrence of any Event of Default, without prejudice to Lender's rights and remedies under contract or law, and without necessity of any demand upon or
notice to the Obligors (all of which are hereby expressly waived by the Obligors), and notwithstanding anything to the contrary contained herein or in any other documents
pursuant hereto, the Lender may pursue any or all of the following, and at its absolute discretion, successively, concurrently, simultaneously or otherwise:
i) notwithstanding the Amortization Schedule, declare the entire Facility/Loans and Borrower's Dues, to have become due and payable by the Borrower to the Lender forthwith
thereupon, and recall the same from the Borrower and/or other Obligors, in which event Borrower/ such Obligors shall be liable to forthwith pay to the Lender the entire
Borrower's Dues (“Right of Recall”);
ii) at the cost and expense of the Borrower, initiate, pursue, defend such proceedings/actions, whether criminal, civil or otherwise in nature, against any of the Obligors or any
other Person, as deemed necessary by the Lender, inter alia for recovery of dues and/or to enforce the Security or any part thereof,
iii) take possession, seize, recover, appoint a receiver/manager for, remove the Asset(s) from their place of standing, and without the intervention of court or authority or tribunal,
to enforce the Security, including the right to sell, transfer, lease, license, dispose off, alienate in any manner at Lender's discretion, the Asset(s) or any part thereof, whether by
means of private treaty or public auction or otherwise, with or without the intervention of any court/tribunal, at the discretion of Lender and appropriate the proceeds therefrom.
iv) deal with all or any part of the Asset(s), to enforce, realise, settle, and compromise with any rights or claims relating thereto.
v) exercise any of the rights/remedies available to the Lender under the SARFAESI Act and/or the DRT Act (if applicable) and/or the IBC, in accordance with the provisions thereof,
as against the Borrower or any other Obligors or any other Person or any of their assets.
vi) exercise any of the rights available to the Lender under the Repossession Clause as set out in Annexure-1 to this Agreement.
12.4 Without prejudice to the afore stated, the Borrower hereby irrevocably and unconditionally agrees and undertakes that on occurrence of any Event of Default or on demand made
by the Lender, the Borrower shall without any protest, delay or demur: (a) give immediate actual possession to the Lender, its nominees or agents (as the case may be) of the
Asset(s). The Borrower shall not prevent or obstruct the Lender from taking possession of the Asset(s); (b) transfer, deliver and endorse all relative bills, contracts, securities and
documents registrations, policies, certificates and documents relating to the Asset to the Lender, its nominees or agents (as the case may be); (c) handover the possession of the
original registration certificate with all necessary signed forms as acceptable to the Lender; and (d) do and execute or cause to be done and executed and delivered at the costs
and expenses of the Borrower as may be required by the Lender in that regard.
12.5 Notwithstanding anything to the contrary contained in any of the Transaction Documents:
i) In the following events (“Specified Events”), the Lender shall not be liable to give any prior notice to any of the Obligors or other Persons under the Right of Recall and subject to
Applicable Law, for exercise of any other rights/remedies:
a) Filling of any application by any Person against any of the Obligors or by any Obligor itself, before any forum under the IBC, or passing of any resolution of directors or of
members or declaration of partners, for the purposes of/ towards/recommending filing of any proceedings or application for initiation of insolvency resolution process or
fast track resolution process or voluntary liquidation process or fresh start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by
whatever name called in relation to any of the Obligors;
b) Issuance of any demand notice by any of the creditors including the operational creditors under Section 8 of the IBC to any of the Obligors demanding the payment of
amount involved in default as mentioned therein or threatening filing of any proceedings for initiation of the insolvency resolution process;
c) Any seizure, confiscation, possession of the Assets or any part thereof or similar action or issuance of any notice therefor or any notice in the nature of garnishee issued by
any of the Governmental Authorities in relation to any of the Obligors or any of their assets.
d) Any action or event which shall trigger initiation of any moratorium or standstill of any nature, whether by statutory operation or otherwise under any Applicable Law, in
relation to any of the Obligors or any of their assets.
The entire Borrower's Dues shall be deemed to have been recalled by the Lender (unless waived by the Lender in writing) without any further act, deed, notice, or writing in this
regard, from the Lender prior to happening of any of the aforesaid events and shall be deemed payable by the Obligors to the Lender forthwith thereupon.
ii) The Lender shall have a right to refurbish the Asset(s) or any part thereof at the cost of the Obligors in order to make them marketable for the purpose of
sale/enforcement/transfer. For this purpose, Lender will be acting as Borrower's pure agent to incur such expenditure or costs.
iii) The Lender shall not be liable for any loss/losses that the Obligors may suffer due to any right or remedy exercised by the Lender as above or any action or omission pursuant
thereto including for any loss, damage or depreciation that the Asset(s) may suffer or sustain in the course of seeking repossession and/or while the same are in possession of
the Lender or its nominee/s or agents.
iv) The Lender shall be entitled to handover all the originals pertaining to any Asset(s) of the purchasers thereof, including the registration certificate, forms etc.
v) The Lender's authorized representatives, employees, officers and agents will have unrestricted right of entry and shall be entitled to enter upon the premises, garage, or
godown or any place where the Assets shall be lying or kept and seize the Assets.
vi) The Borrower shall be bound by the Lender's account of sale/enforcement and realisation as sufficient proof of amounts realised and relative expenses incurred, and to pay
on demand by the Lender, any deficiency shown in the accounts.
12.6 RCFL shall be entitled to appoint any receiver, agent, manager or other Person to exercise all or any of the powers hereby vested in RCFL with reference to the Security hereby
created and shall be entitled to recover together with Taxes on reimbursement/ recovery, if any, and receive from the Borrower the remuneration and/or charges together with
Taxes of such receiver, agent, manager or other Person as aforesaid. RCFL shall be entitled to be indemnified and kept indemnified by the Borrower for and in respect of all acts,
defaults, negligence or mistakes (whether arising in the usual course of business or otherwise) of any such receiver, agent, manager or other Person who shall be deemed to be
the agent of the Borrower and all losses, damages, claims, demands, suits, proceedings, costs, charges and expenses sustained or made in respect thereof. RCFL shall not be
liable for and in respect of all acts, defaults, negligence or mistakes (whether arising in the usual course of business or otherwise) of any such receiver, agent, manager or other
Person who shall be deemed to be the agent of the Borrower and all losses, damages, claims, demands, suits, proceedings, costs, charges and expenses sustained or made in
respect thereof.
12.7 Lender shall be entitled at its discretion to engage/ avail of, at the risk and cost of the Borrower, services of any person/third party service provider/ agent/agency, for anything
required to be done for/ in relation to/ pursuant to the Loan, including collections, recovery of dues, enforcement of security, getting or verifying any information of the Borrower/
assets, and any necessary or incidental lawful acts/ deeds/ matters and things connected thereto, as the Lender may deem fit.
12.8 In the event of the net proceed so frealization as aforesaid being in sufficient for the repayment of whole of the indebtedness of the Borrower to RCFL under or in respect of the said
Loan Accounts as aforesaid, RCFL shall be at liberty to apply any other money or monies in their hands standing to the credit of or belonging to the Borrower in or towards the
payment of the balance amount and in the event of there beings till any deficiencies, the Borrower shall forth with pay such deficiencies, provided that nothing here in contained
shall in any manner prejudice or effect RCFL's remedy against the person of the Borrower.
12.9 In the event of there being a surplus available of the net proceeds of such sale / enforcement / transfer after payment in full of the balance due to RCFL, it shall be lawful for RCFL to
retain and apply the said surplus together with any money or monies belonging to the Borrower for the time being in the hands of RCFL in or under whatever account as far as the
same shall extend against or towards payment /repayment of any and all monies that shall be or may become due from the Borrower RCFL or any of RCFL's subsidiaries or group
entities or any of the subsidiaries, solely or jointly with any other Person or Persons firm or company by way of loans, bills, letters of credit, guarantees, charges or any other debts
or liability including, notes, credits and other obligations current though not then due and payable or other demands legal or equitable which RCFL or any of RCFL's subsidiaries or
group entities, may have against the Borrower or which the law of set-off or mutual credit would in any case admit alongwith interest thereon from the date on which any and all
advance/s in respect thereof shall have been made at the rate or respective rates at which the same have been so advanced.
12.10 Authorization:
a) Borrower hereby agrees and appoints RCFL and its officers, employees and agents and authorized representatives to be its duly constituted attorneys for all or any of the following
purposes, upon the occurrence of an Event of Default, namely:
i) To demand and receive all debts, sums of money, dividends, interest and other dues of whatever nature.
ii) To appear before the office of regional transport officer, sales tax officer, police authorities or any other authorities through advocates or any authorized person deemed
necessary by RCFL to effect endorsement of hypothecation in registration certificate and transfer of the Asset(s).
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iii) To take all such steps as may be required for the recovery of any of the Hypothecated Asset(s), including the institution of any claim, suit, petition or other legal process and the
signing and execution of all necessary vakalatnamas and documents for the said purpose and the compromising or settlement of such suit or action.
iv) To sign all papers, correspondence, vouchers, forms, applications, petitions, receipts, documents, deeds, agreements indentures and writings that the Borrower would be
bound to do under or in pursuance of these presents and/or the Loan for and behalf of the Borrower and to attend before the regional transport officer, sales tax officer, police
authorities, sub-registrar of assurances or any other relevant authority and admit execution thereof.
v) Generally to do, perform and execute or cause to be done, performed and executed all acts, deeds, matters things and documents in all matters arising under or out of or
concerning or touching these presents as the Borrower could himself do perform or execute.
vi) And for the better and more effectually doing effecting and performing the several matters and things as aforesaid to appoint from time to time or generally such other
Persons, bodies, companies, organizations or agencies as RCFL may think fit as its substitute or substitutes to do execute and their place.
b) The Borrower agrees that the above powers may be exercised without any prior notice to the Borrower and further agrees to ratify and confirm all that RCFL or any substitute or
substitutes appointed by RCFL may lawfully do or cause to be done in exercise of the aforesaid powers.
c) The Borrower further agrees to give all assistance to RCFL and its officers and authorized representatives for the purpose of exercising any of the powers herein set out, including
endorsing of documents, signing of papers and doing all such things as may be necessary to enable RCFL and its officers to exercise all the powers hereby conferred.
d) The Borrower further agrees that the aforesaid powers have been granted for valuable consideration and as such shall be irrevocable in nature till such time as any amounts
remain due owing or payable under or in respect to for in pursuance of the said Loan and/or these presents.
12.11 RCFL will have all powers incidental to and necessary for the realisation of its Security.
12.12 Notwithstanding anything to the contrary in this Agreement or any of the Transaction Documents, all the rights and remedies of the Lender hereunder and thereunder and/or
under law including against any of the Obligors and/or their properties, are and shall be without prejudice to each other and further, notwithstanding any particular/specific
consequences being provided for any of the breaches of any of the terms of this Agreement or any of the Transaction Documents including by any of the Obligors, such
consequences shall not prejudice any other rights and/or remedies that the Lender may have in relation to the breach. including against any of the Obligors and/or their
properties, whether under contract, general law, SARFAESI Act, IBC or otherwise.
12.13 Without prejudice and without limiting the Lender's any other rights under this Agreement or Transaction Documents, the Borrower agrees that upon the occurrence of an Event of
Default, or where signs of inherent weakness are apparent, the Lender shall have the right to securitize the Asset(s) charged and in the event of such securitization, the Lender will
suitably inform the Borrower.
12.14 The Lender shall have the right to convert debt into equity. The Borrower shall be required to comply with and obtain all the approvals and consents as required under Applicable
Law for giving effect to the exercise of Lenders right in this regard.
13. INSPECTION, ASSIGNMENT:
a) The Borrower shall permit inspection of all books of accounts and other records maintained by him in respect of the Loan to officers of the Lender. The Borrower shall also permit similar
inspection by officers of such other companies, banks, institutions or bodies as Lender may approve and intimate to the Borrower.
b) The Lender shall have the authority to make available any information contained in the Loan Application and/or any document or paper or statement submitted to the Lender by or on
behalf of the Borrower and/or pertaining or relating to the Borrower and/or the Loan including as to its repayment, conduct, to any rating or other agency or institution or body as Lender
in its sole discretion may deem fit. The Lender shall also have the authority to seek and/or receive any information as it may deem fit in connection with the Loan and/or the Borrower from
any source or person or entity to whom the Borrower hereby authorizes to furnish such information.
14. DISCLOSURE
a) The Borrower hereby agrees as a pre-condition of the Loan given to the Borrower by the Lender that, in case the Borrower commits default in the repayment of the Loan or in the
Repayment of interest thereon or any of the agreed installment of the Loan on Due Date(s), the Lender and/or the Reserve Bank of India any other regulatory or other authority or any
other instrumentality will have an unqualified right to disclose or publish the Borrower's name as also names of all its partners, directors, trustees, from time to time, as the case may be,
as defaulter including as wilful defaulter(s) in such manner and through such medium as the Lender or Reserve Bank of India in their absolute discretion may think fit. Accordingly, the
Lender shall have the right to furnish and publish the name of the Borrower as defaulter including willful defaulter(s) to the Reserve Bank of India or other regulatory authority.
Notwithstanding the above the Borrower understands that as a pre-condition relating to grant of the Loan to the Borrower the Lender requires the Borrower's consent for the disclosure
by the Lender of information and data relating to the Borrower, of the credit facility availed of/to be availed by the Borrower, obligations assured/to be assured by the Borrower in relation
thereto and default, if any, committed by the Borrower in discharge thereof. Accordingly, the Borrower hereby agrees and gives consent for the disclosure by the Lender of all or any such
i) information and data relating to the Borrower;
ii) the information or data relating to any credit facility availed of/to be availed by the Borrower; and
iii) default, if any, committed by the Borrower in discharge of such obligation as the Lender may deem appropriate and necessary to disclose and furnish to any credit information
company or any other agency authorized in this behalf by Reserve Bank of India.
b) The Borrower further declares that the information and data furnished by the Borrower to the Lender are true and correct.
c) The Borrower also understands and agrees that:
i) any credit information company or any other agency so authorized may use, process the said information and data disclosed by the Lender in the manner as deemed fit by them; and
ii) any credit information company or any other agency so authorized may furnish for consideration the processed information and data or products thereof prepared by them, to
banks/financial institutions and other credit grantors or registered Borrowers, as may be specified by the Reserve Bank of India in this behalf.
d) The Lender may disclose to a potential assignee or to any Person who may otherwise enter into contractual relations with the Lender in relation to this Agreement such information about
the Borrower as the Lender may deem appropriate.
e) The Borrower confirms that the Lender may for the purposes of credit reference checks, verification, etc., disclose any information/documents relating to the Borrower under this
Agreement to any third party.
f) The Borrower further authorizes the Lender to disclose such information/documents to Reserve Bank of India, income tax authorities, credit information companies, third parties, credit
rating agencies, databanks, corporates, other banks, financial institutions or any other Government Authorities, statutory authorities, quasi judicial authorities.
15.

ASSIGNMENT, SECURITIZATION:
a) The Lender reserves the right to assign/sell/securitize/transfer/encumber/charge/create any security over, in any manner to/in favour of any Person, any of Lender's rights,
obligations, title, interest under this Agreement and Transaction Documents or a part thereof, the said Loan with or without Security, including holding any of such rights and/or
receivables and/or Security and/or Loan, whether partly or in full, in trust for any of the Persons including in the event of any such sale, securitization, assignment or transfer, and the
Borrower hereby expressly agrees that in that event, Lender is not required to obtain its permission or put the Borrower to any notice.
b) The Borrower shall be bound to accept any such securitization and any such sale, assignment, or transfer and the Borrower shall accept such other party(ies) as creditors exclusively
or as a joint creditor with the Lender, or as a creditor exclusively with the right to Lender to continue to exercise all powers hereunder on behalf of any such other party.
c) Any cost in this behalf, whether on account of such sale, assignment or transfer or enforcement of rights together with Taxes and recovery of outstanding and dues shall be to the
account of the Borrower together with Taxes on reimbursement, if any, in case first incurred by Lender (without obligation to do so).
d) The Borrower shall not be entitled to transfer any part of its rights or obligations, or any part thereof, to any Person whatsoever.
e) The Lender shall have the right to create charge over the Car in favour of any bank, institution or body by way of Security for any refinance facility or any loan availed of by Lender from
such bank, institution or body. Lender shall also have the right to transfer or assign the rights herein including but not limited to the mortgage/hypothecation over the Asset(s) in
favour of any bank, institution or body in connection with any sale or transfer of the Loan by Lender to them.

16. INDEMNIFICATION
a) The Borrower undertakes to indemnify and keep Lender and its officers/employees fully indemnified and harmless from and against all the consequences of any Event of Default and/or
of breach of any of the terms, conditions, statements, undertakings representations and warranties of this Agreement as also of any of its representations or warranties not being found
to be true at any point of time, including any actions, notices, suits, claims, proceedings, damages, liabilities, losses, expenses, costs or Taxes(hereinafter referred to as “Claims”) faced,
suffered or incurred by the Lender. Borrower hereby accepts and acknowledges to have clearly agreed and understood that this indemnity would cover all acts and omissions on the
part of the warranties and/or representations of the Borrower. Similarly, in the event of any claims being made on Lender, on account of any breach of warranty, representations, noncompliance of any Applicable Law, unauthorized act, fraud, deed or thing done or omitted to be done or undertaking made by Borrower or its employees, agents, being false, the
Borrower undertakes to pay to the Lender on first demand made by Lender, all amounts as demanded in full without any demur, reservation, contest, protest whatsoever within 7
(seven) working days of the demand being made.
b) The Borrower further covenants and undertakes to indemnify and keeps indemnified RCFL against the loss of the Asset(s) by seizure by any Person other than RCFL for any reason
whatsoever, or resulting from any form of legal process initiated by any Person other than RCFL as also against any loss caused to RCFL by reason of damage to or destruction or loss or
dispossession of the Asset(s)
c) The Borrower doth hereby agree to indemnify and keeps indemnified and hold safe and harmless RCFL from and covenants and undertakes to defend RCFL against any and all claims,
costs, expenses, damages and liabilities whether civil or criminal, of any nature whatsoever, arising from or pertaining to the use, possession, operation or transportation of the motor
vehicle as also against any damage or loss (whether monetary or otherwise) caused to RCFL due to the destruction of or any damage to the Hypothecated Asset.
d) The Borrower also hereby agrees to indemnify and keeps indemnified and hold safe and harmless RCFL as mentioned in Annexure-2 hereto.
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17. CHARGES, COSTS AND EXPENSES, ETC.
17.1 The Borrower shall pay the Lender, the charges including collection charges, commissions, fees including legal fees and expenses such as retainer charges of attorneys, upfront nonrefundable processing fee, other fees as may be specified in the Schedule hereto/ Application Form or as specified by the Lender from time to time, within such time or upon
occurrence of such events as specified and if not specified, then forthwith upon demanded by the Lender together with Taxes (collectively referred to as “Charges”). The fees, charges
and costs, Additional Interest are subject to change at the sole discretion of the Lender, and the Lender shall not be bound to take any prior consent of the Obligors regarding the same.
17.2 The following present and future costs and expenses shall be borne by the Borrower:
a) All costs, charges and expenses (including out of pocket and travel expenses) in respect of the negotiation, preparation, printing, execution, engrossment, syndication, modification,
amendment and administration of the Transaction Documents, stamp duty (in all jurisdictions and states including in case of deficit or differential stamp duty in case of movement of
this Agreement or copies thereof from one state to another including for the purpose of enforcement), registration charges including with Registrar of Companies (ROC) (if Borrower is
a company), if any, in all jurisdictions, in relation to the Loan, Security, this Agreement/security documents, other documents/any transaction pursuant thereto, and cost of title
investigation in respect of any of the properties under the Transaction Documents ;
b) The enforcement, attempted enforcement, protection, defense, perfection, creation, preparation, preservation, performance, (post occurrence of Event of Default or otherwise)
and/or possession/ re-possession of the Asset(s) underlying the Security (including tow- away charges, go-down charges, rentals and such other expenses incurred by the Lender
for effecting the possession/ repossession of the Asset(s) and for its safe keeping etc., as more specifically referred to in the Schedule, realization and recovery of Loan,
initiating/defending/pursuing any actions/notices/legal proceedings by Lender and/or any other action taken under this Agreement and/or any of the Transaction Documents;
c) All attorney's fees and disbursements and all other present and future costs and expenses which may be incurred by the Lender in the enforcement of this Agreement and/or any of
the Transaction Documents; and
d) All other present and future costs and expenses, Taxes (as applicable from time to time including personal taxes in the form of income tax, RTO taxes), statutory demands, imposts,
any related levy.
All of the aforesaid costs, expenses, Taxes etc. shall collectively be referred to as “Costs”
Further, all the Charges and Costs are collectively hereinafter referred to as “Costs and Charges”.
17.3 All or any of the abovementioned Charges and Costs and Taxes are to be reimbursed together with Taxes on such reimbursements/ payments, if any, irrespective of who the
beneficiary or recipient of any goods or services are, shall be borne and payable by the Borrower to the Lender if incurred by the Lender or its representatives, agents, receivers or
attorneys, etc. forthwith upon demand by the Lender and if not demanded, then forthwith upon such incurring, including any penalty that may be levied by the relevant authorities by
reason of non-payment of the relevant monies within statutory timelines by the Borrower, irrespective of whether the transaction contemplated herein is implemented, cancelled or
unutilised or otherwise withdrawn. Where so required by the Lender, the Borrower shall procure and furnish to the Lender the receipts of evidencing payments as mentioned
hereinabove. For the above purposes, the Lender will be acting as Borrower's pure agent to incur such expenditure or Costs. In case of any Charges or Costs on any other payments
by or on behalf of the Borrower to the Lender under or pursuant to this Agreement or tax deducted at source (TDS), all the Taxes, cess, imposts, statutory demands and any related
levy, applicable thereon, irrespective of who the recipient/ beneficiary of the services/ goods is or irrespective of who in law is supposed to pay the same, shall be solely and entirely
borne by the Borrower, in addition to any such charges/ fees/ payments and in case the same are incurred by the Lender, then the same shall be reimbursed by the Borrower to the
Lender forthwith thereupon and shall be added to the Loan and shall be payable together with interest and Additional Interest at the same rate as applicable to the Loan till payment
together with Taxes, if any, on such reimbursements.
18. Nothing herein contained shall operate or be deemed to prejudice RCFL's rights or remedies in respect of any present or future securities, guarantee, obligation or decree for any
indebtedness or liability of the Borrower to RCFL.
19. RCFL shall not in any way be responsible for loss or destruction of, or damage to Car thereto occasioned by theft, pilferage, robbery, fire, riot, strike, civil commotion or otherwise howsoever,
whatever may be the circumstances under which loss destruction or damage may arise including any act, omission, neglect or default of RCFL or any of its servants or agents.
20. SERVICE OF NOTICE:
Any notice or request required or permitted to be given or made under this Agreement to Lender or to the Borrower shall be given in writing.
Such notice or request shall be deemed to have been duly given or made when it shall be delivered by hand, mail, post, courier or telegram to the Party to which it is required or permitted to
be given or made at such Party's address mentioned below or at such other address as such Party shall have designated by notice to the Party giving such notice or making such request. In
case of any change of address of the Borrower, for the same to be effective, the Borrower must give a prior express written intimation of the same of at least 15 (fifteen) days to the Lender. Any
notice/communications to the Borrower may also be given /sent to the Borrower by the Lender by way of email/sms to the email id/mobile number of the Borrower mentioned in the
Schedule. Any notice to the Borrower shall be deemed to have been delivered and served upon the Borrower fully in case of hand delivery when actually delivered, in case of email or sms
when sent by the sender, in case of mail or telegram, post or courier within 3 (three) days of dispatch of such notice and in case of telex or telecopier, when sent.
Provided that any notice to the Lender, to be valid, must also be additionally sent to the Lender's then registered office address as available on the Lender's website.
To the Lender: At the address of the Lender mentioned in the Schedule.
To the Borrower: At the address of the Borrower mentioned in the Schedule or any last known address of the Borrower as per Lender's record or as may be available with the Lender.
It is however agreed that the Borrower shall not be entitled to provide notice by email or electronic instructions unless expressly permitted by the Lender and if permitted then to such email
address of the Lender as shall be expressly specified by the Lender in this regard. However, any such email communication from the Borrower to the Lender shall be subject to the provisions
of Part A of Annexure-2, and the Borrower agrees to and confirms and undertakes, in accordance with the said provisions. Notwithstanding anything to the contrary, the Borrower shall not
be entitled to provide notice to the Lender only by Virtual Instructions, and it is expressly agreed that the Borrower must follow and send physical notice in writing with the same contents as
the Virtual Instructions signed by the Borrower's authorized representatives. Provided however that though the Lender shall not be obligated to accept or act upon such communication in
the Virtual Instructions unless the physical instructions as above are received from the Borrower, the Lender may in its absolute discretion be entitled to accept any such Virtual Instructions
without the physical instructions as above.
23. MISCELLANEOUS
i)
In case of default, RCFL has the right to recall the Loan and to repossess the Car and/or to demand the Borrower to surrender the Asset(s) and the Borrower shall forthwith comply with
the same. In the absence of the Borrower failing to comply with the same, the Borrower is liable for criminal misappropriation, criminal breach of trust and such other civil and criminal
consequences and proceedings without prejudice to RCFL's other rights and remedies.
ii)
RCFL has right to demand or ask the Borrower to produce the Asset(s) for inspection at any time at their office or at any other designated place and the Borrower shall forthwith comply
with the same. In the absence of the Borrower failing to comply with the same, the Borrower shall render himself liable for criminal misappropriation, criminal breach of trust and such
other civil and criminal consequences and proceedings without prejudice to RCFL's other rights and remedies.
iii)
The Borrower agrees that when payments are made by the RCFL directly to the Dealers (as approved by RCFL in its sole discretion which is final and conclusive and binding on the
Borrower) and if the Asset(s) is not delivered within a period of 30 (thirty) days, then unless permitted in writing by RCFL, the Borrower is liable to repay the Borrower's Dues to RCFL with
Additional Interest. immediately on the expiry of 30 (thirty) days from the date of disbursement of the Loan.
iv)
RCFL shall have the right to part with details pertaining to the Loan, transaction and/or the Borrower/Guarantor to such agencies as may be required including Reserve Bank of India,
Government Authorities, rating agencies, credit rating bureaus, collection agencies, repossession agencies and such other agencies as may be required from time to time.
v)
RCFL has the right to and is hereby authorized to debit the Borrower's account with the actual amount of or an approximate amount where measuring such expenses accurately is not
feasible and to collect (together with Taxes, if any, on such collection/ deemed reimbursement) all expenses that the RCFL incurs in following up with the Borrower for payments
including personal visits, agency charges, other out of pocket expenses etc Taxes thereon, if any.
vi)
The Borrower agrees that all Taxes and duties arising from the Loan or the transaction of whatsoever nature, present or future etc, state or central should be borne by the Borrower.
vii) That the terms and conditions and all the covenants and details of the Schedule and Annexures hereto shall be read and construed as part and parcel of these presents. In case of any
change in terms and conditions of the Loan Agreement, the same shall be informed to the Borrower by a written notice.
viii) That the terms and conditions of this Agreement shall be binding on the legal representatives, heirs, executors, administrators, successors of the Borrower and on the successors and
assigns of the Lender.
ix) That the Borrower has read and understood this Agreement and in the event that the Borrower is illiterate and/or cannot read English language, the terms and conditions of this
Agreement have been read over, translated and explained in detail in the vernacular language to the Borrower.
x)
This Agreement shall become binding on the Borrower and the Lender on and from the date of execution hereof. It shall be in full force till the Loan is fully amortized/repaid and any
other monies due and payable to the Lender under this Agreement as well as all other agreements, documents which may be subsisting/executed hereafter between the Borrower
and the Lender is fully paid.
xi) Waiver/Forbearance: Any waiver or forbearance or delay on the part of RCFL to insist upon the performance of any terms and conditions of this Agreement, or to exercise any right or
privilege conferred in this Agreement, or to demand any penalties resulting from any breach of any of the terms or conditions of this Agreement shall not be construed as a waiver or
acquiescence on the part of RCFL of any of the terms or conditions of this Agreement or of any of its rights or privileges or of any other default on the part of the Borrower, and all original
rights and powers of RCFL under this Agreement will remain in full force, notwithstanding any such forbearance or delay.
xii) Partial Invalidity: If at any time provision hereof is or becomes illegal, invalid or unenforceable under the law, neither the legality, validity or enforceability of the remaining provisions
hereof nor the legality, validity or enforceability of other provisions shall in any way be affected or impaired thereby.
xiii) Overriding Effect: This Agreement and any other documents attached hereto or referred to herein, integrate all the terms and conditions mentioned herein or incidental hereto and
supersedes all oral negotiations and prior writings in respect of the subject matter hereof, except for those provisions of the Agreement, Sanction Letter, security documents issued or
executed prior to this Agreement which are in addition to and complement to, and are not the same or in conflict with, the terms of this Agreement. In the event of any conflict between
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xiv)

the terms, conditions and provisions of this Agreement and any other agreements or documents attached hereto or referred to herein, then in such event, the terms, conditions and
provisions of this Agreement shall prevail.
Translations: All documents to be furnished or communications to be given or made under this Agreement shall be in English or if in any other language shall be accompanied by a
certified, official English translation prepared by: (a) a translator identified as an approved translator for the High Court of any state in India; or (b) another translator reasonably
acceptable to the Lender, which translation shall be the governing version between the Borrower and the Lender.

22. DISPUTE RESOLUTION
22.1 Subject to Articles 22.3 and 22.4 below, any dispute or disagreement arising out of or in connection with this Agreement (“Dispute”), shall be submitted to arbitration and shall be
finally resolved by arbitration in accordance with the Arbitration and Conciliation Act, 1996 with a sole arbitrator to be appointed by the Lender.
22.2 The place of arbitration shall be as mentioned in the Schedule here to and the arbitration shall be conducted in English, unless otherwise agreed by all Parties to such arbitration
proceedings.
a) Unless otherwise determined by the arbitrator, the costs and expenses of the arbitration and Taxes, if any, including, without limitation, the fees of the arbitrator, shall be borne by
the each of the Parties equally.
b) Unless otherwise determined by the arbitrator, the cost and expenses of the respective counsels of the Parties shall be borne by each of the Parties respectively.
c) Subject to the fore-going sub-clauses of this Article 22.2, each Party submits itself to the jurisdiction of the courts and tribunals of such place as mentioned in the Schedule hereto.
For all matters that are referable to a court of law/tribunal, the courts of law/tribunals at such place shall have exclusive jurisdiction, including without limitation for applications
under Section 9 of the Arbitration and Conciliation Act, 1996.Notwithstanding the aforesaid, the Borrower acknowledges and agrees that the Lender may, however, in its absolute
discretion commence any legal action or proceedings arising out of this Agreement against the Borrower in a court, tribunal or any other appropriate forum situated in any other
part of India.
22.3 Nothing contained herein shall be construed as extinguishing, limiting or ousting the rights and remedies of the Lender, if available now or in the future as against the Borrower and/or
the guarantors, if any and/or any other Persons, or any of their respective assets, under the SARFAESI Act and/or the IBC, and the Lender shall stand absolutely entitled to exercise such
rights/remedies thereunder irrespective of the initiation, pendency, or continuation of any other arbitral or other proceedings.
22.4 Notwithstanding anything to the contrary contained hereinabove, in the event that the Lender, as a result of a change in Applicable Law or otherwise, becomes entitled to recover the
dues owed to it or be treated as a 'financial institution' under the DRT Act or any amendment, replacement thereof, and to exercise rights/remedies thereunder, the Borrower hereby
expressly agrees and consents that the Lender shall be entitled to exercise the rights and remedies available to the Lender under the DRT Act including to recover the Borrower's Dues
from the Borrower and/or the guarantors, if any, or any other Persons, by filing proceedings with any of the debt recovery tribunals constituted thereunder. In addition, the Parties
agree that in the event that the Lender is empowered to exercise rights and powers under the provisions of the DRT Act as aforesaid, the provisions of Articles22.2 (a) to (c)and the
agreement to arbitrate as between the Lender and the Borrower shall, at the option of the Lender, cease to have effect.
22.5 Provided that the Lender shall at its discretion have the right to initiate/file/pursue common/combined proceedings/actions against the Borrower and/or any of the other Obligors
and it is clarified that the Lender shall, at its discretion, be entitled to consolidate and combine any arbitral or other legal proceedings initiated or proposed to be initiated under this
Agreement with any arbitral or other legal proceeding initiated or proposed to be initiated under one or more of the other Transaction Documents.
25. GOVERNING LAWS
This Agreement, the Transaction Documents and the rights and obligations of the Parties hereunder shall be construed in accordance with and be governed by the laws of India.
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IN WITNESS WHEREOF the Parties have executed this Agreement on the day and the year first hereinabove written,
SIGNED AND DELIVERED
]
by the withinnamed Borrower
]
Shri ____________________________________________________
]
Shri ____________________________________________________
]
as Sole Proprietor/ Proprietress of M/s ________________________
]
[To be used in case the Borrower is a Proprietorship Concern]
SIGNED AND DELIVERED
by the withinnamed Borrower
Shri ____________________________________________________
Shri ____________________________________________________
[To be used in case the Borrower is an Individual]

]
]
]
]

SIGNED AND DELIVERED
By the withinnamed Borrower _________________________________
in his capacity as karta of _________________________________ HUF
[To be used in case the Guarantor is a Karta of HUF]

]
]
]

SIGNED AND DELIVERED
by the withinnamed Borrower
1) ______________________________________________________
2) ______________________________________________________
for and on behalf of M/s ______________________________________
[To be signed by all the partners of the partnership firm and
used in case the Borrower is a Partnership firm]

]
]
]
]
]

SIGNED, SEALED AND DELIVERED
by the withinnamed Borrower ___________________________________,
as a designated partner
for and on behalf of M/s_______________________________
[To be used in case the Borrower is an LLP]

]
]
]
]

THE COMMON SEAL of the abovementioned Borrower has been
hereunto affixed pursuant to the Resolution of its Board of Directors
passed in that behalf on the ___________ day of __________ 20 ____
in the presence of
1. _______________________________________________________
2. _______________________________________________________
Director(s)/ Secretary of the Company who have in token thereof
hereunto subscribed their respective signatures.
[To be used in accordance with Articles of the Company case the Borrower is a Company]

]
]
]
]
]
]
]

SIGNED, SEALED AND DELIVERED
by the withinnamed Borrower _________________________________,
through its authorised signatory _______________________________
Shri. _____________________________________________________
pursuant to the Resolution passed at its Meeting held on ____________
In the presence of Shri.______________________________________
1._______________________________________________________
2._______________________________________________________
who have executed THESE PRESENTS
[To be used in case the Borrower is a Society]

]
]
]
]
]
]
]
]
]

SIGNED AND DELIVERED
by the withinnamed Co-Borrower
Shri _____________________________________________________
Shri _____________________________________________________
Shri _____________________________________________________

]
]
]
]
]

SIGNED SEALED AND DELIVERED BY
The Lender Reliance Commercial Finance Limited
Through its authorized signatory
Shri ____________________________________________________

]
]
]
]

1.

2.

3.

4.

5.

6.

7.

Borrower

Borrower

Borrower

Borrower

Borrower

Borrower

Borrower
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SCHEDULE
A] AGREEMENT DETAILS:
B] LENDER DETAILS:

1. Place of Agreement : _________________________

2. Date of Agreement : _____________________

1) Address of the Lender:
______________________________________________________________________________________________________________________________
______________________________________________________________________________________________________________________________
2) Lending/Branch office of the Lender:
______________________________________________________________________________________________________________________________
: ______________________________________________________________________________________________________________________________
C]

CUSTOMER DETAILS

i) Description of the Borrower:
Name
: _______________________________________________________________________________________________________________
Address
: _______________________________________________________________________________________________________________
Constitution
: _______________________________________________________________________________________________________________
Email ID:
: __________________________________________________________________________ Mobile: ____________________________
ii) Description of the Co-borrower:
Name
: _______________________________________________________________________________________________________________
Address
: _______________________________________________________________________________________________________________
Constitution
: _______________________________________________________________________________________________________________
Email ID:
: __________________________________________________________________________ Mobile: ____________________________

Description of Vehicle

S.No.
i)

Particulars

Details

Cost of car:

ii)

Make and Year of manufacture:

iii)

Type of Car/ Model No.

iv)

Registration/Serial No:

v)

Age of the Car

vi)

Engine No.

vii)

Chassis No:

viii)

Address where the Car is already
kept/fixed/located OR is to be normally kept/fixed/located

ix)

Name of Seller/Dealer/DSA/Manufacturer
Borrower

D]

E] Loan/Facility details and other charges

iii)
iv)
v)

vi)
vii)
viii)
ix)
x)
xi)
xii)
xiii)
xiv)
xv)

Borrower

Particulars
The Loan Amount
Purpose
Purpose for which Car shall be used
Rate of Interest
Additional Interest
Amortization of Loan
a) Tenure of Loan (in years)
b) Number of Monthly Installments/EMIs
c) Number of Advance Installment
d) Manner of payment of Monthly Installment
e) Date of commencement of the Monthly Installment
f) Due date of payment of first Monthly Installment
Pre Monthly Installment Interest
Prepayment Charges
Processing charges
ECS/PDC/ Any other dishonour charges
Inward cheque dishonour charge
Renewal Fee
Other charges
Security (details of Hypothecated Assets)
Jurisdiction
Place of Arbitration

Details

10.

S.No.
I)
ii)

8.

11.

iv) Description of the Co-borrower:
Name
: _______________________________________________________________________________________________________________
Address
: _______________________________________________________________________________________________________________
Constitution
: _______________________________________________________________________________________________________________
Email ID:
: __________________________________________________________________________ Mobile: ____________________________

Co-Borrower

iii) Description of the Co-borrower:
Name
: _______________________________________________________________________________________________________________
Address
: _______________________________________________________________________________________________________________
Constitution
: _______________________________________________________________________________________________________________
Email ID:
: __________________________________________________________________________ Mobile: ____________________________

______% per annum (fixed)
_____________________%

Install. No.____________ / Rs. ________/Fixed/variable [structure details set out in hereto]

Rs. ___________________________
Rs. ___________________________
Rs. ___________________________
Rs. ___________________________%
Rs. ___________________________%

9.

Co-Borrower
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F] Loan/Facility details and other charges

Instalment
No.

Due Date

Instalment Amount (Rs.)

Instalment
No.

1

43

2

44

3

45

4

46

5

47

6

48

7

49

8

50

9

51

10

52

11

53

12

54

13

55

14

56

15

57

16

58

17

59

18

60

19

61

20

62

21

63

22

64

23

65

24

66

25

67

26

68

27

69

28

70

29

71

30

72

31

73

32

74

33

75

34

76

35

77

36

78

37

79

38

80

39

81

40

82

41

83

42

84

Due Date

Instalment Amount (Rs.)

Note: The facility and applicable interest shall be payable/repayable bu the applicants(s) to Reliance Commercial Finance Limited as per the aforementioned
schedule notwithstanding the date(s) of disbursement by Reliance Commercial Finance Limited to the person(s) as mentioned above.

12.

Borrower

13.

Co-Borrower
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ANNEXURE - 1
Repossession Clause
Asset(s) repossession procedure:
1.

Notice to borrowers:
While written communications, telephonic reminders or visits by the RCFL's representatives to the Borrower's place or residence will be used as loan follow up measures. RCFL will not
initiate repossession of the Asset(s) without giving due notice in writing. The minimum time that would be given to the Borrower to pay all dues would be 7 (seven) days failing which RCFL
would proceed to take possession of the Asset. However, if the Borrower deliberately avoids acknowledging or establishing contact with RCFL then RCFL will be free to proceed with the
repossession of the Asset/s.
a.

2.

However, such a notice may be waived in any of the following cases and circumstances: If it is found that the borrower has committed any fraud/misrepresentation in respect of the
Asset(s)/Car;

b.

In case it is found by RCFL that the Borrower has disposed off or sold the Car to any third party without valid no objection letter from RCFL;

c.

in case either the Borrower is not traceable;

d.

the Borrower has handed over the possession of the Car to third party without RCFL's consent;

e.

the Borrower fails to submit the Car for inspection if required by RCFL; or

f.

happening/ occurrence of any of the Specified Events.

Procedure of taking possession of asset/s:
Repossession of Asset(s) is aimed at recovery of dues and not to deprive the Borrower of the Asset/s. The recovery process through repossession of asset/s shall involve repossession,
valuation of assets and realization of Assets through appropriate means. All these would be carried out in a fair and transparent manner. For taking possession of the Asset, RCFL or its
authorized representative/agent can enter into or upon any place or Premises where or wherein any of the Hypothecated Asset(s) may be or are situated or kept or stored (and for the
purpose of such entry to do all acts, deeds or things as are deemed necessary by RCFL or its agents or any of them) and to take charge and/or to seize, recover, receive, and/or take
possession of all or any of the Hypothecated Asset(s) and thereupon either forthwith or at any time and from time to time. RCFL shall be entitled at its discretion to engage/ avail of, at the
risk and cost of the Borrower, services of any Person/third party service provider/agent/agency, for anything required to be done for/ in relation to/ pursuant to the Loan, including
collections, recovery of dues, enforcement of Security, getting or verifying any information of the Borrower/ Asset(s) and any necessary or incidental lawful acts/ deeds/ matters and
things connected thereto, as RCFL may deem fit.

3.

Release of Asset to the borrower:
RCFL shall be willing to consider handing over possession of Asset (release) to the Borrower any time after repossession and before exercising the right to conclude the sale transaction
of the Asset(s), provided RCFL dues are cleared in full. RCFL at its own discretion may release the repossessed asset to the borrower by accepting the amount outstanding as on the date
of such release; however this would not be a matter of right for the Borrower.

4.

Valuation and Sale of Asset:
Valuation and sale/transfer of Asset repossessed by RCFL shall be carried out as per laid down process and in a fair and transparent manner. Valuation of Asset shall be done by
authorized valuer/s appointed by RCFL. Giving notice before taking possession of the Asset(s) shall not be construed as notice for sale. A 7 (seven) days prior presale notice shall be sent
to be Borrower as a final chance for repayment of entire loan. Thereafter, RCFL shall be entitled to arrange for the sale/transfer/lease of the Asset/s in such manner as deemed fit by
RCFL. RCFL shall be entitled at its own discretion to conduct the sale/transfer [including without intervention of court/tribunal], either through online/other auction or through private
auction or through public auction or by/through any other mode/method without any further notice or intimation to the Borrower. However, no pre-sale notice may be given in case of
any of the Specified Events.

5.

Appropriation of Sale proceeds:
RCFL shall have right to recover from the Borrower the balance due if any, after sale/transfer of Asset. Excess amount if any, obtained on sale/transfer of Asset shall be refunded to the
borrower after meeting all the related expenses, provided RCFL is not having any other claims against the Borrower.

6.

Nothing in this Annexure, shall limit or prejudice or affect the Lender's rights, remedies and exercise thereof, under SARFAESI Act or DRT Act (if applicable) or IBC or through arbitrator/
tribunal/ court process and in any such case, the Lender may not follow the process under this Annexure.
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ANNEXURE - 2
EMAIL INDEMNITY
PART A:
Virtual Instructions to Lender:
(a) The Borrower in their day to day business may be required to give urgent instructions to the Lender for operation of any of their Loan account(s) It is however agreed that the Borrower
shall not be entitled to provide notice by email or electronic instructions unless expressly permitted by the Lender and if permitted then to such email address of the Lender as shall be
expressly specified by the Lender in this regard. Notwithstanding anything to the contrary, the Borrower shall not be entitled to provide notice to the Lender only by Virtual Instructions, and
it is expressly agreed that the Borrower must follow and send physical notice in writing with the same contents as the Virtual Instructions signed by the Borrower's authorized
representatives. Provided however that though the Lender shall not be obligated to accept or act upon such communication in the Victual Instructions unless the physical instructions as
above are received from the Borrower, the Lender may in its absolute discretion be entitled to accept any such Virtual Instructions without the physical instructions as above.
(b) If there is a difference between the electronic systems of RCFL and the Borrower, the records of RCFL shall be final insofar as any notice or communication sent to the Borrower and it shall
be deemed that the Borrower has been served such notice.
(c) The Borrower has approached and requested the Lender to accept such instructions given by the Borrower themselves or through their authorised signatories (“Authorised Signatory”)
as mentioned in the respective account opening form of each of the said account(s) or as amended from time to time via email (whether or not the same has been electronically signed)
(hereinafter referred to as the “Virtual Instructions”) and the Lender has agreed to accept such Virtual Instructions subject to the terms and conditions hereinafter; For the purpose of this
Agreement, an email shall be deemed to be “electronically signed” if the same has been encrypted/ authenticated by using an electronic method or procedure in accordance with the
provisions of the Information Technology Act, 2000 or in any other manner/ method/ procedure/ technique as is recognized/ envisaged as a valid method of encryption/ authentication
under the provisions of the Information Technology Act, 2000;
(d) The Borrower hereby confirms that, based on the undertakings as contained hereinafter, the Lender may (though not obliged to do so), allow, inter alia, the following transactions to be
carried out by the Borrower on the basis of the Virtual Instructions sent by the Borrower through the Authorised Signatory to the email address specified by the Lender for this purpose
from time to time,
(e) The Borrower is aware that they have the option of not availing such facility. However, the Borrower declares and confirms that the Borrower has, for the convenience of the Borrower,
and after being fully aware of, and having duly considered the risks involved, (which risks shall be borne fully by the Borrower), opted for such facility of their own free choice and have
requested and authorised the Lender to rely upon and act on the Virtual Instructions. The Borrower is willing and agreeable to bear all associated risks, responsibility and liability of any
misuse or unauthorised use of the facility.
(f) The Borrower further declares and confirms that the Borrower is aware that the Lender is agreeing to offer the facility of giving Virtual Instructions and to act on the basis of /only by reason
of, and relying upon, the Borrower executing this writing and agreeing, confirming, declaring and indemnifying the Lender as done by this writing and the Lender would not have done
so in the absence thereof. The provisions of this writing shall apply to any and all matters, transactions, communications, directions and instructions carried out for and on behalf of the
Borrower pursuant to the Virtual Instructions.
(g) The Borrower hereby confirms that when any Virtual Instructions is received by the Lender (whether or not the same has been electronically signed), such Virtual Instruction shall be
deemed to have been given by the Borrower and/ or their Authorised Signatory and such instructions shall be binding upon the Borrower) whether actually given by the Authorised
Signatory or not, under authority or not.
(h) The Borrower agrees that notwithstanding anything to the contrary contained in this undertaking, the Lender shall not be obliged to act on the basis of any Virtual Instructions in the event
that (i) the Lender does not, in good faith, believe the Virtual Instructions to be genuine; (ii) the Lender suspects, in good faith, that the Virtual Instructions have not been sent by the
Borrower and/ or, as the case may be, the Authorised Signatory; or (iii) there is an error in transmission or reception of such Virtual Instructions to the Lender and the Lender has not
received or the Lender, in good faith, believes or suspects that it has not received the complete and correct Virtual Instructions; or (iv) there is any ambiguity, lack of clarity or
incompleteness in the Virtual Instructions received by the Lender. However, the Lender shall be entitled to rely upon such Virtual Instructions so received (whether or not the same has
been electronically signed) and to act upon the same without being required or expected to carry out an independent verification as to the authenticity or validity of such Virtual
Instructions. The Borrower further agrees and undertakes that the Lender shall not be liable or responsible for not acting on the basis of any Virtual Instructions in the circumstances
mentioned above or any consequences of whatsoever nature including, without limitation, any losses, damages and/or expenses incurred by the Borrower arising as a result of or
pursuant to the Lender not acting on the basis of any Virtual Instructions as aforesaid.
(i)

The Borrower agrees that in the absence of relevant and adequate information required by the Lender for carrying out any transaction pursuant to receipt of the Virtual Instructions, as
mentioned in the sub-clause above or otherwise, the Lender shall not be held liable or responsible for any delay in completion/ not effecting of such transaction and any resulting loss or
damage to the Borrower on account thereof.

(j)

The Borrower acknowledges that where any Virtual Instruction has been received by the Lender in accordance with the stipulations contained herein, the Lender shall not be responsible
or liable for any loss suffered or other outgoings whatsoever caused, directly or indirectly, as a consequence of the Lender having acted upon such Virtual Instruction, irrespective of any
such Virtual Instruction being incorrect or incomplete.

(k) Further, the Borrower agrees and accepts that the storage of a photocopy, print out or electronic record (as the case may be) of the Virtual Instruction received from the Borrower or the
Authorised Signatory shall be the conclusive evidence of any such instructions sent to the Lender and the Borrower hereby undertakes not to raise any objection in relation to the same.
(l)

In the event of any dispute relating to the actual terms of the Virtual Instructions, the records of the Lender shall be final and binding on the Borrower and the Borrower shall not dispute the
same.

(m) The Borrower understand/s that the internet/any other digital or electronic mode (“Electronic Modes”) is not encrypted and Electronic Modes are not secure means of transmission. The
Borrower further acknowledge(s) that sending instructions via emails/Virtual Instructions which are not electronically signed is an unsecure means of transmitting information. Borrower
acknowledges and accepts that such unsecure transmission methods involve the risk possible unauthorized alteration of data and/ or unauthorized usage/ transmission therefore for
whatever purposes. The Borrower agrees to exempt the Lender from any and all responsibility/ liability of such misuse and not to hold the Lender responsible for any such misuse and
further indemnifies the Lender and keep agrees to the Lender indemnified, saved and harmless, from time to time and at all times from and against any and all claims, losses, damages,
costs, liabilities, charges, actions, suits, demands, penalties and expenses or other consequences incurred, suffered or paid by the Lender or required to be incurred, suffered or paid by
the Lender and also against all demands, actions, suits, proceedings made, filed instituted against the Lender, pursuant to, in connection with or arising out of or in relation to :(a) The Lender acting or refraining to act pursuant to, in accordance with or relying upon, any Virtual Instructions or otherwise pursuant to the request and authority conferred herein;
and/or,
(b) The Lender acting pursuant to, in accordance with or relying upon any Virtual Instructions received by the Lender in accordance with the provisions of this Agreement; and/or,
(c) Any unauthorised or fraudulent Virtual Instruction received by the Lender; and/ or non receipt of any Virtual Instruction claimed to have been sent by the Borrower; and/ or
(d) Any errors, delays or problems in transmission or unauthorized/ illegal interception, alteration, manipulation of electronic data or otherwise caused by using Internet as a means of
transmission.
(n) This indemnity is without prejudice to the Lender's other right, privileges, powers and remedies in law and the Lender may delay enforcing its right without at any time losing them and
any waiver of a right by the Lender hereunder or available to it by law, shall not be deemed to be a waiver of any other rights or of the same right at another time.
(o) The Lender may at any time without assigning any reason stop/ terminate the facility given to the Borrower of giving Virtual Instructions by e-mail by giving 7 (seven) days prior written
notice in this regard. However, any such termination shall not affect anything done or any rights or liabilities accrued or incurred prior to the termination and all the above indemnities
given to the Lender hereunder shall survive any such termination. The Borrower specifically agrees and confirms that any matter or issue arising hereunder shall be governed by and
construed exclusively in accordance with the Indian laws and shall be subject to the jurisdiction related provisions of this Agreement.
(p) In the event that the Borrower desires to discontinue giving Virtual Instructions by e-mail as provided in this writing, the Borrower shall deliver to the Lender, prior written notice of 7 (seven)
days in this behalf. Such notice of discontinuation shall bind the Borrower forthwith upon the notice being given by the Borrower. However, such notice of discontinuation shall not be
effective as against the Lender until the Lender has acknowledged in writing to the Borrower that it has acted upon such notice.
PART B:
Virtual Instructions to the Borrower:
(a) The Borrower hereby confirms that, based on the undertakings as contained hereinafter, in addition to the modes mentioned in ________ of the Agreement, the Lender may (though not
obliged to do so), send notices/ communications to the Borrower by email instructions/SMS/other Electronic Modes, whether by itself or through a service provider, for the purposes of
this Agreement and/or the Transaction Documents.
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(b) The Borrower declares and confirms that the Borrower has, for the convenience of the Borrower, and after being fully aware of, and having duly considered the risks involved, (which
risks shall be borne fully by the Borrower opted for such facility of their own free choice and have requested and authorised the Lender to send the Virtual Instructions. The Borrower is
willing and agreeable to bear all associated risks, responsibility and liability of any misuse or unauthorised use of the facility.
(c) The Borrower further declares and confirms that the Borrower is aware that the Lender is agreeing to offer the facility of giving Virtual Instructions by e-mail and other Electronic Modes on
the basis of /only by reason of, and relying upon, the Borrower executing this writing and agreeing, confirming, declaring and indemnifying the Lender as done by this writing and the
Lender would not have done so in the absence thereof. The provisions of this writing shall apply to any and all matters, transactions, communications, directions and instructions carried
out for and on behalf of the Borrower pursuant to the Virtual Instructions.
(d) The Borrower acknowledges that where any Virtual Instruction has been made by the Lender in accordance with the stipulations contained herein, the Lender shall not be responsible or
liable for any loss suffered or other outgoings whatsoever caused, directly or indirectly, as a consequence of the Lender having given such Virtual Instructions.
(e) Further, the Borrower agrees and accepts that the storage of a photocopy, print out or electronic record (as the case may be) of the Virtual Instruction sent by the Lender shall be the
conclusive evidence of any such instructions/ notice by the Lender and the Borrower hereby undertakes not to raise any objection in relation to the same.
(f) In the event of any dispute relating to the actual terms of the Virtual Instructions, the records of the Lender shall be final and binding on the Borrower and the Borrower shall not dispute the
same.
(g) Notwithstanding anything to the contrary herein, the Virtual Instructions shall be binding on the Lender as sent by the Lender only if an Authorized Signatory of the Lender as per its
internal policies has sent such Virtual Instruction through an authorized email account/ number of the Lender from an authorized system/ server of the Lender as per the Lender's internal
policies.
(h) This indemnity is without prejudice to the Lender's other right, privileges, powers and remedies in law and the Lender may delay enforcing its right without at any time losing them and
any waiver of a right by the Lender hereunder or available to it by law, shall not be deemed to be a waiver of any other rights or of the same right at another time.
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ANNEXURE - 3
NOMINEE DIRECTORS / OBSERVERS
1. A Nominee Director / Observer shall:

2.
3.
4.
5.
6.

7.
8.
9.

10.

(a) not be required to hold qualification shares nor be liable to retire by rotation.
(b) any expenditure incurred by the Lender and/or a Nominee Director and/or Observer in connection with the appointment of directorship shall be borne and
payable by the Obligors.
(c) be appointed member of committees of the Board, if so desired by the Lender.
A Nominee Director / Observer shall be entitled to receive all notices, agenda, etc. and to attend all general meetings and board meetings and meetings of any
committees of the Board of which he is a member.
If, at any time, a Nominee Director / Observer is not able to attend a meeting of the Board or any of its committees of which he is a member, the Lender may depute an
observer to attend the meeting. The expenses incurred by the Lender in this connection shall be borne and payable by the relevant Obligors.
A Nominee Director / Observer shall furnish to the Lender reports of the proceedings of all such meetings and the Obligor shall not have any objection to the same.
The appointment/removal of a Nominee Director / Observer shall be by notice in writing by the Lender, as the case may be, addressed to the relevant Obligor(s) and
shall (unless otherwise indicated by the Lender) take effect forthwith upon such a notice being delivered to such relevant Obligor.
A Nominee Director / Observer shall be entitled to all the rights, privileges and indemnities of other Directors including the sitting fees and expenses as are
payable by the relevant Obligor to the other Directors, but if any other fees, commission, moneys or remuneration in any form are payable by the relevant Obligor to
the Directors in their capacity as Directors, the fees, commission, moneys and remuneration in relation to such Nominee Director / Observer shall accrue to the
Lender in proportion to their respective Loan then outstanding and the same shall accordingly be paid by the relevant Obligor directly for the respective accounts of
the Lender. Any expenditure incurred by a Nominee Director or Observer or the Lender in connection with such appointment or directorship shall be borne by the
relevant Obligor.
The Nominee Director or the Observer, as the case may be, shall have the right to provide information regarding the relevant Obligor, that is in the Nominee Directors
or Observers' discretion, relevant for the Lender, or relevant to or pertaining to the Finance Documents.
Each Obligor agrees that the Nominee Director / Observer shall not be liable for any act or omission of the relevant Obligors.
Each Obligor hereby agrees to hold the Nominee Director / Observer / Lender harmless and to indemnify the Nominee Director / Observer / Lender from and against
any and all expenses, liabilities and losses incurred or suffered by the Nominee Director / Observer / Lender, as the case may be in connection with any action. suit or
proceeding, whether civil, criminal, administrative or investigative, asserted against, imposed upon, or incurred or suffered by the Nominee Director / Observer /
Lender (including attorney's fees and expenses), directly or indirectly, resulting from, based upon, arising out of or relating to the appointment of the Nominee Director
and/or the Observer by or on behalf of the Lender. The indemnification as provided by the provision of this Agreement or any law for the time being in force, shall not
be deemed exclusive of any other rights to which the Nominee Director, the Observer or the Lender may be entitled under Applicable Law, or any other agreement, or
otherwise.
Each Obligor will permit officers and designated representatives of the Lender (including without limitation, any Nominee Directors and/or Observers appointed by
the Lender) to carry out technical, legal or financial inspections and visit and inspect, any of the properties of the relevant Obligor, including the business facilities,
works, and buildings thereon, and to examine the books of record and accounts of the relevant Obligor. The cost of any such visit shall be borne by the relevant
Obligor.
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LETTER OF GUARANTEE
THIS DEED OF GUARANTEE is made at ______________________________________________ on this _________ day of __________________ 20____ (“Deed”) BY M/s. Limited,
a company with in the meaning of Companies Act, 2013 and having its registered office at ___________________________________________
_____________________________________________________________________________________________________________________ (hereinafter referred to as
“Guarantor”, which expression shall include its successors as the case maybe)
[To be used in case the Guarantor is a Company]
AND/OR
Mr.________________________________________________________, Mr._____________________________________________________ and
Mr.__________________________________________________________ carrying on the business in partnership under the firm name and style of
M/s. _____________________________________________________________, registered under the Indian Partnership Act, 1932 and having its principal office
at _______________________________________________________________________________________________ (hereinafter referred to as “Guarantor”, which
expression shall include its partners for the time being and from time to time and their legal heirs, executors and administrators as the case may be)
[To be used in case the Guarantor is a Partnership Firm]
AND/OR
Mr.________________________________________________________ proprietor of M/s. ___________________________________________ having its office at
___________________________________________________________________________________________________________________ (hereinafter referred to as
“Guarantor”, which expression shall include his heirs, executors, administrators, successors and permitted assigns as the case may be)
[To be used in case the Guarantor is a proprietorship concern]
AND/OR
Mr. __________________________________________ Karta of ____________(HUF), residing at _____________________________________________________ (hereinafter
referred to as “Guarantor”, which expression shall include the Karta and any or each of the adult members of the HUF and their survivor(s) and his/her/their respective legal heirs,
administrators and executors as the case may be)
[To be used in case the Guarantor is a HUF]
AND/OR
M/s. _______________________________________________ a body incorporated under the ____________________________ and having its place of business at
_____________________________________________________________________________________________________________________ (hereinafter referred to as
“Guarantor”, which expression shall include the members of the governing body of the Society, the members and any new members elected, appointed or co-opted thereon as
the case may be)
[To be used in case the Guarantor is a Society]
AND/OR
Mr.________________________________________________________, Mr._____________________________________________________ and
Mr.__________________________________________________________ carrying on the business in limited liability partnership the name and style of
M/s. _____________________________________________________________, a limited liability partnership firm registered under the Limited Liability Partnership Act, 2008 and
having its principal office at ______________________________________________________________________________________ _________________________ (hereinafter
referred to as “Guarantor”, which expression shall include its successors as well as the partners for time being and from time to time and their respective legal heirs, executors and
administrators as the case may be)
[To be used in case the Guarantor is a LLP] of the ONE PART;

1.

Guarantor
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in favour of RELIANCE COMMERCIAL FINANCE LIMITED, a company within the meaning of Companies Act, 2013 and a non-banking finance company registered under Chapter IIIB of the
Reserve Bank of India, Act, 1934 and having CIN No.: U66010MH2000PLC128301 and having its registered office and lending/ branch office at the address(es) mentioned in the Schedule
hereto(hereinafter referred to as “RCFL” or “Lender” which expression shall, unless it be repugnant to the context, include its successors and assigns)of the OTHER PART;
WHEREAS
In terms of a Loan-cum-Hypothecation Agreement entered into on the date as mentioned in the Schedule hereto (“Loan Agreement”) executed by the borrower and co-borrowers named in the
Schedule hereto(hereinafter collectively referred to as the "Borrower", which expression shall unless repugnant to the context to include its heirs, executors, administrators and successors) with
RCFL, RCFL has agreed to finance the Borrower inter alia for the purpose of buying/purchasing the Car (“Asset”), more particularly mentioned therein (“Purpose”) and such other facilities as may
be agreed upon from time to time between RCFL and Borrower, up to the amount as mentioned in the Schedule hereto (hereinafter referred to as "Loan") on the terms and conditions specified
and contained therein.
AND WHEREAS one of the conditions specified and contained in the Loan Agreement is that the Borrower shall procure and furnish to RCFL a guarantee from the Guarantor, guaranteeing due
payment by the Borrower of the said Loan together with interest, compound interest, additional interest, costs, charges, fees, Taxes, expenses and/or other monies due or payable/
reimbursable to RCFL together with Taxes, from time to time in respect of the Loan or under/pursuant to the Loan Agreement or any writings, undertakings, authorizations, security documents
and other documents, as required/ may be required by RCFL, executed or entered into or to be executed or entered into/by the Borrower or, as the case may be, any other person, in relation to,
or pertaining to the Loan and/or security therefor or anything pursuant to the Loan Agreement (all such documents including the Loan Agreement shall collectively be referred to as “Transaction
Documents” including as amended, restated or modified from time to time) when demanded by RCFL (collectively “Guaranteed Sum”).
AND WHEREAS in consideration of RCFL having agreed to grant or granted, at the request of the Guarantor, the Loan to the Borrower, the Guarantor has agreed to execute this Guarantee in
favour of RCFL on the terms and in the manner hereinafter appearing.
Reference to the masculine gender includes reference to the feminine and vice versa and singular to plural.
The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement.
The Lender and the Guarantor shall be individually referred to as “Party” and collectively referred to as “Parties”.
NOW THIS GUARANTEE WITNESSETH that in consideration of the above premises, the Guarantor hereby irrevocably and unconditionally guarantees and covenants (all the Guarantors
guaranteeing covenanting jointly and severally) as follows:
1.
If at any time any default shall occur/ be made by the Borrower in payment to RCFL of the Guaranteed Sum together with interest, costs, charges, expenses and/or other monies for the time
being due to RCFL in relation to the Loan or under/pursuant to the Loan Agreement, the Guarantor shall forthwith on each demand from RCFL, irrevocably and unconditionally pay without
any demur, protest, set-off, counter-claim, etc. to RCFL the whole of such Guaranteed Sum together with interest, costs, charges, expenses and/or any other monies till payment in full as
may be demanded by RCFL and shall indemnify and keep indemnified RCFL against all losses interest or other monies due and all costs charges and expenses whatsoever which RCFL
may incur by reason of any default on the part of the Borrower. The Guarantor hereby irrevocably and unconditionally agrees with the Lender to perform any and all those obligations fully in
case of any default by the Borrower in performance or discharge thereof to the satisfaction of the Lender.
2. The Guarantor hereby unconditionally and irrevocably obligates itself as the primary obligor/principal debtor to the Lender for the repayment and payment of the Loan, interest, additional
interest, costs, charges, expenses, fees, Taxes and all monies under or pursuant to the Loan Agreement, and not merely as a surety.
3. The Guarantor agrees and confirms that interest shall be charged on the outstanding in the account(s) opened in respect of the aforesaid Loan at such rate(s) as may be determined by RCFL
from time to time. Interest shall be calculated respectively on the daily balance of such account(s) and be debited thereto on the last working day of the month or quarter according to the
practice of RCFL. RCFL shall also be entitled to charge at its own discretion such enhanced rates of interest on the account(s) either on the entire outstanding or on a portion thereof as it may
fix for any irregularity and the charging of such enhanced rate of interest shall be without prejudice to RCFL's other rights and remedies.
4. RCFL shall have the fullest liberty without affecting this Guarantee to vary, alter or modify the terms and conditions of any of the Transaction Documents including terms relating to amount of
the Loan as may be agreed upon from time to time between RCFL and the Borrower and/or to postpone for any time or from time to time enforce or forbear to enforce any remedies or
securities available to RCFL at its liberty with reference to the matters aforesaid or any of them or by reason for time being given to the Borrower or of any other forbearance, act or omission
on the part of RCFL or any other indulgence by RCFL to the Borrower or by any other matters or things whatsoever which under the law relating to sureties would but for this provision have
the effect of so releasing the Guarantee.
5. As the Loan has been further secured by hypothecation and/or pledge of the Asset under separate security documents executed by the Borrower with RCFL which security documents
would contain stipulations as to insurance assignment and delivery of insurance policy to RCFL, the margin or value of properties to be maintained and other matters, the Guarantor agrees
that no failure in requiring or obtaining such security or in the observance or performance of any of the stipulations or terms of the said security documents and no default of RCFL in
requiring or enforcing the observance or performance of any of the said stipulations or terms shall have the effect of releasing or discharging or in any manner affecting the liability of the
Guarantor under these presents.
6. RCFL shall be at liberty to take in addition to the subsisting securities any other securities for the Loan or any part thereof and to release or forbear to enforce all or any of the remedies upon
or under such securities and any collateral security or securities now held by RCFL and that no such release or forbearance as aforesaid shall have the effect of releasing or discharging or
in any manner affecting the liability of the Guarantor under the Guarantee and that the Guarantor shall have no right to the benefit of the said security that may be held by RCFL until the
claims of RCFL against the Borrower in respect of the Loan and of all (if any) other claims are fully satisfied and then in so far only as such security shall not have been exhausted for the
purpose of realising the amount of RCFL's claims and rateably only with other Guarantor or other persons (if any) entitled to the benefit of such securities respectively.
7.
The Guarantee herein contained shall be enforceable against the Guarantor notwithstanding the securities aforesaid or any of them or any other collateral securities that RCFL may have
obtained or may obtain from the Borrower or any other person, at the time when proceedings are taken against the Guarantor hereunder be outstanding and/or not enforced and/or
remain unrealised.
8. The Guarantor's liability shall be co-extensive with that of the Borrower and as between the Lender and inorder to give effect to the Guarantee herein contained RCFL shall be entitled to act
as if the Guarantor was the principal debtor to RCFL for all the payments guaranteed by him as aforesaid to RCFL.The Guarantee herein contained is a continuing one for all amounts
advanced by RCFL to the Borrower in respect of or under the Loan as also for all interest costs and other monies which may from time to time become due and remain unpaid to RCFL
thereunder and shall not be determined or in any way be affected by any account or accounts opened or to be opened by RCFL becoming nil or coming into credit at any time or from time to
time or by reason of the said account or accounts being closed and fresh account or accounts being opened in respect of fresh loan being granted within the overall limit sanctioned to the
Borrower or by any intermittent payments made by the Borrower and/or Guarantor or any invocations of this Guarantee from time to time. This Guarantee shall be deemed to have been
given separately for payment of each installment under the Loan facility. However, the Loan and interest thereon or any or all monies payable by the Borrower to the Lender in terms hereof
and this Guarantee shall not stand terminated or determined or extinguished merely for demand of any amount herein but shall be in full force and effect for each and all installments not
demanded and until the Loan and any other amount due herein is paid in full and the Guarantor is discharged of the Guarantee obligation herein. This Guarantee may be invoked in parts
from time to time and shall be valid and continue in force regardless of any intermediate payment or discharge, in whole or in part of the Guaranteed Sum or enforcement of any security by
the RCFL, in whole or part.
9. Notwithstanding RCFL's rights on any security which RCFL may have obtained or may obtain, RCFL shall have the fullest liberty to call upon the Guarantor to pay the Guaranteed Sum
together with interest as well as costs, charges, expenses and/or other monies for the time being due to RCFL in respect of/or under the Loan and/or to enforce the same and/or to initiate
any proceedings therefor and/or exercise any remedies there against without first requiring RCFL to realize from the Borrower, the amount due to RCFL in respect of the above mentioned
Loan and/or requiring RCFL to enforce any remedies or securities available to RCFL against the Borrower and/or any other person.
10. The Guarantee herein contained shall not be determined or in any way prejudiced by any absorption of or by RCFL or by any amalgamation thereof or therewith but shall ensure and be
available for and by the absorbing or amalgamated entity or concern.
11. The Guarantee shall be irrevocable and enforceable against the Guarantor not withstanding any dispute between RCFL and the Borrower including in relation to the Loan Agreement and
the Transaction Documents.
12. The Guarantor affirms, confirms and declares that any balance confirmation and/or acknowledgment of debt and/or admission of liability given or promise or part payment made by the
Borrower or the authorised agents of the Borrower to RCFL shall be deemed to have been made and/or given by or on behalf of the Guarantor themselves and shall be binding upon each
of them.
13. The Guarantor shall forthwith, on demand made by RCFL deposit with RCFL such sum or security as RCFL may from time to time specify for the due fulfillment of their obligations under this
Guarantee and any security deposited with RCFL may be transferred/enforced by RCFL without intervention of any court/tribunal whether under public/private process or otherwise, at
RCFL's discretion, and the said sum or the proceeds of sale/transfer of the securities may be appropriated by RCFL in or towards satisfaction of the said obligations and any liability arising
out of non-fulfillment thereof by the Guarantor.
14. The Guarantor hereby agrees that notwithstanding any variation made in terms of the Loan Agreement and/or any of the said Transaction Documents/security documents including
reallocation/interchange of the individual limits within the Guaranteed Sum, variation in the rate of interest, extension of the date for payment of the installments, if any, composition made
between RCFL and the Borrower to give time to or not to sue the Borrower or any other guarantor, or RCFL parting with any of the securities given by the Borrower or any other guarantor, the
Guarantor shall not be released or discharged of their obligation under this Guarantee provided that in the event of any such variation or composition or arrangement the liability of the
Guarantor shall notwithstanding anything herein contained be deemed to have accrued and the Guarantor shall be deemed to have become liable hereunder on the date or dates on
which the Borrower shall become liable to pay the amount/amounts due under the Loan Agreement and/or any of the said security documents as a result of such variation or composition
or any such arrangement referred to above.
15. In the event of liquidation of the Borrower, the Guarantor shall not prove in competition with the Lender in the liquidation proceedings. In the event of a winding up or any receiving order or
other analogous order being made or any other analogous events occurring under any applicable laws in relation to the Borrower, the Lender shall be entitled to prove in the winding up,
dissolution or liquidation of the Borrower in respect of the indebtedness of the Borrower to the Lender and without any right of the Guarantor to be subrogated to the position of the Lender in
respect of any such proof until Lender shall have received in the winding up or liquidation of the Borrower or from other sources, the Guaranteed sum in full.
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16.

17.

18.

19.

20.

21.

22.

23.
24.

The Guarantee is in addition to and shall not merge with or otherwise prejudice or affect any other right, remedy, Guarantee, indemnity or security available to the Lender under this
Guarantee and in law or otherwise, and may be enforced notwithstanding the same or any mortgage, charge, pledge, hypothecation or lien now or hereafter be created in respect of the
Assets is held by or is available to the Lender.
Until the entire Guaranteed Sum is paid in full to RCFL, the Guarantor shall not exercise any of the following rights:
a) to be indemnified by the Borrower;
b) to claim any contribution from any of other guarantor or provider of security for the obligations of the Borrower; and/or
c) to take the benefit (in whole or in part and whether by way of subrogation or otherwise) of any rights of the RCFL and/or rights of Guarantor under Sections 140 and 141 of the Indian
Contract Act, 1872, and/or rights of RCFL under the Loan Agreement or Transaction Documents or of contribution or any other rights of a surety or enforce any security or other right or
claim against the Borrower or any other person who has guaranteed or given any security in respect of any of the obligations of the Borrower under the Transaction Documents or of
any other guarantee or security taken pursuant to, or in connection with, the Transaction Documents by RCFL.
Notwithstanding anything to the contrary in this document or any other document/arrangement: (i) in respect of all and any of Guarantor's present and future liabilities to the Lender, its
affiliates, group entities, associate entities, parent, subsidiaries, any of their branches (collectively “Relevant Entities”), whether under this document or under any other
obligation/loan/facilities/borrowings/document, whether such liabilities are/be crystallised, actual or contingent, primary or collateral or several or jointly with others, whether in same
currency or different currencies, whether as principal debtor and/or as guarantor and/or otherwise howsoever (collectively “Liabilities”), each of the Lender and the Relevant Entities shall
in addition to any general lien or similar right to which any of them may be entitled by law, practice, custom or otherwise, have a specific and special lien on all the Guarantor's present and
future stocks, shares, securities, goods, instruments, property, book debts, all monies in all accounts whether current, savings, overdraft, fixed or other deposits, held with or in custody,
legal or constructive, with the Lender and/or any Relevant Entities, now or in future, whether in same or different capacity of the Guarantor, and whether severally or jointly with others,
whether for any banking relationship, safe custody, collection, or otherwise, whether in same currency or different currencies; (ii) separately, each of the Lender and the Relevant Entities
shall have the specific and express right to, without notice to and without consent of the Guarantor, set-off, transfer, sell, realize, adjust, appropriate all such amounts in all accounts
(whether prematurely or upon maturity as per the Lender's discretion), securities, amounts and property as aforesaid for the purpose of realizing or against any of dues in respect of any of
the Liabilities whether ear-marked for any particular Liability or not, combine or consolidate all or any of accounts of the Guarantor and set-off any monies, whether of same type or nature
or not and whether held in same capacity or not including upon happening of any of the events of default mentioned in any of the documents pertaining to the respective Liabilities or upon
any default in payment of any part of any of the Liabilities; and (iii) The Lender and the Relevant Entities shall be deemed to have and hold and continue to have first charge on any assets
including any deposit on which security has been/will be created in respect of the Loan, as security also for any of the other Liabilities and all the rights and powers vested in the Lender in
terms of any security or charge created for the Loan shall be available to the Lender and/or the Relevant Entities also in respect of such other Liabilities, irrespective of the fact whether the
Loan is at any time outstanding, repaid or satisfied or not and even after the Loan has been repaid or prepaid.
Notwithstanding anything contained in the Loan Agreement or Transaction Documents, RCFL may recover from the Guarantor to the extent herein not with standing that the principal
Borrower or his agents, partners, directors or officers may have exceeded his or their powers or that the arrangements with RCFL may have been ultra vires and without being bound to
enforce its claim against the Borrower or any other person or other security held by RCFL. RCFL shall not be bound to inquire into powers of the principal or his agents or partners, directors or
officers purporting to act on behalf of the principal and all monies, dues or liabilities incurred shall be deemed to form part of the present Guarantee.
The Guarantor agrees that notwithstanding RCFL for any reason whatsoever losing and/or parting with any of the securities given by the Borrower the Guarantor shall not be released or
discharged of their obligations under this Guarantee and in the event of RCFL so losing or parting with the security the Guarantor shall be deemed to have consented to or acquiesced in the
same.
The Guarantor hereby agrees that RCFL's rights against the Guarantor shall remain in full force and effect and the Guarantor's obligations under this Guaranteeshall be primary, absolute,
continuing and unconditional and shall not be discharged, released or impaired or otherwise affected by any of the following events or circumstances (regardless of any notice to or
consent of the Guarantor):
(a) any invalidity, irregularity, unenforceability, imperfection or any defect in or termination of any of the Transaction Documents and/or in any security provided by the Borrower to secure
the due discharge of the Guaranteed Sum or any amendment to or variation thereof or of any other document or security comprised therein;
(b) the liquidation or dissolution or any proceedings or application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation process or fresh
start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called (or proceedings analogous thereto) of the Borrower or the
appointment of a receiver or administrative receiver or administrator or trustee or similar officer of any of the assets of the Borrower, or the occurrence of any circumstances
whatsoever affecting Borrower's liability to discharge obligations (or any part thereof);
(c) any non-invocation, release, renewal or realisation of any security or obligation provided under or pursuant to any of the Transaction Documents;
(d) any failure on the part of RCFL (whether intentional or not) to take or perfect or enforce any security (if any) agreed to be taken under or in relation to or pursuant to any of the Transaction
Documents;
(e) any legal limitation, disability or incapacity relating to the Guarantor or Borrower;
(f) impossibility or illegality of performance on the part of the Borrower, of any of its obligations under the Transaction Documents or under any other related document;
(g) any part payment of the Guaranteed Sum;
(h) any change in the name, constitution, shareholding or otherwise of Borrower, or the merger of Borrower with any other corporate entity;
(i) death of the Guarantor;
(j) failure or default by RCFL and/or any Obligor in observance or performance of any of the covenants of the Loan Agreement and/or other Transaction Documents;
(k) the liquidation or dissolution or any proceedings or application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation process or fresh
start process or bankruptcy or any kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called (or proceedings analogous thereto) of the Guarantor or any
proceedings in respect thereof;
(l) any act, omission, event or circumstance which would or may but for this provision operate to prejudice, affect or discharge this Guarantee or the liability of the Guarantor hereunder;
and
(m) any other circumstance or occurrence, whether similar or dissimilar to any of the foregoing.
The Guarantor agrees that if the Borrower being an individual dies, becomes a lunatic, an insolvent, bankrupt or opts for fresh start or being a company is subjected to or enters into
insolvency resolution, liquidation or winding up (whether compulsory or voluntary) or if the management of the undertaking of the Borrower is taken over under any law or if the Borrower
and/or the undertaking of the Borrower is nationalised under any law or make any arrangement or composition with creditors RCFL may (notwithstanding payment to RCFL by the
Guarantor or any other person of the whole or any part of the amount hereby secured) rank as creditor and prove against the estate of the Borrower for the full amount of RCFL's claim
against the Borrower or agree to and accept any composition in respect thereof and RCFL may receive and retain the whole of the dividends composition or other payments thereon to the
exclusion of all the rights of the Guarantor in competition with RCFL until all RCFL's claims are fully satisfied and the Guarantor will not be paying off the amounts payable by them or
otherwise prove or claim against the estate of the Borrower until the whole of RCFL's claims against the Borrower have been satisfied and RCFL may enforce and recover payment from the
Guarantor of the full amount payable by the Guarantor notwithstanding any such proof or composition as aforesaid. On the happening of any of the aforesaid events, the Guarantor shall
forthwith inform RCFL in writing of the same.
The Guarantor hereby irrevocably and unconditionally undertakes and agrees to the following:
a) That until full payment of the Guaranteed Sum to RCFL, the Guarantor shall not sell, transfer or dispose of in any manner whatsoever, any of the assets/ properties owned by or in
possession of the Guarantor;
b) That the Guarantor shall be fully liable for any defaults of the Borrower and RCFL shall be entitled to attach the assets/ properties and/or right, title, interest to any assets, receivables,
properties, whether movable, immovable, tangible or intangible, or otherwise of the Guarantor; and
c) That so far as may be necessary to give effect to any of the provisions of this Guarantee, all the surety ship and other rights which the Guarantor might otherwise be entitled to enforce
including without limitation the rights available to sureties under Sections 133, 134, 135, 139 and 141 of the Indian Contract Act, 1872.
The Guarantor shall not be entitled to assign or transfer all or any of its rights, benefits or obligations under this Guarantee.
Notwithstanding anything to the contrary in any of the Transaction Documents, in case of occurrence of any of the events mentioned in sub-clauses (a) to (b) below (hereinafter referred to as
“Specified Events”), the entire Guaranteed Sum shall be deemed to have been recalled and demanded by RCFL (unless waived by the Lender in writing) from the Borrower prior to
occurrence of such Specified Events as due and payable by the Borrower to RCFL forthwith thereupon and RCFL shall also be deemed to have demanded (unless waived by the Lender in
writing) from the Guarantor the payment of entire Guaranteed Sum forthwith due to failure of the Borrower to clear the same; and as such the Guarantor shall be deemed to have become
liable to pay to RCFL the entire Guaranteed Sum prior to occurrence of any of the Specified Events together with interest till payment:
(i) Filling of any application by any person against any of the Borrower(s) and the Guarantor(s) (collectively, “Obligors”) or by any Obligor itself, before any forum under the Insolvency and
Bankruptcy Code, 2016 (“IBC”), or passing of any resolution of directors or of members or declaration of partners, for the purposes of/ towards/recommending filing of any
proceedings or application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation process or fresh start process or bankruptcy or any
kind of insolvency/resolution/liquidation/bankruptcy process by whatever name called in relation to any of the Obligors;
(ii) Issuance of any demand notice by any of the creditors including the operational creditors under Section 8 of IBC to any of the Obligors demanding the payment of amount involved in
default as mentioned therein or threatening filing of any proceedings for initiation of the insolvency resolution process;
(iii) Any seizure, confiscation, possession of the Assets or any part thereof or similar action or issuance of any notice therefor or any notice in the nature of garnishee issued by any of the
governmental authorities in relation to any of the Obligors or any of their assets; and
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(iv)

25.

26.

27.
28.

29.

30.

31.
32.

33.

Any action or event which shall trigger initiation of any moratorium or standstill of any nature, whether by statutory operation or otherwise under any applicable law, in relation to any
of the Obligors or any of their assets.
The Guarantee hereby given is independent and distinct from any security that RCFL has taken or may take in any manner whatsoever whether it be by way of hypothecation pledge and/or
mortgage and/or any other charge over goods, movables or other assets and/or any other property movable or immovable and the Guarantor has not given this Guarantee upon any
understanding, faith or belief that RCFL has taken and/or may hereafter take any or other such security and that notwithstanding the provisions of Sections 140 and 141 of the Indian Contract
Act, 1872 or other sections of the said Act or any other law the Guarantor will not claim to be discharged to any extent because of RCFL's failure to take any or other such security or in
requiring or obtaining any such or other security or losing for any reason whatsoever including reasons attributable to its default and negligence benefit of any or other such security or any
of rights to any or other such security that have been or could have been taken.
The Guarantor agrees that any admission or acknowledgment made in writing signed by the Borrower of the liability or indebtedness of the Borrower or otherwise in relation to the above
mentioned Loan and/or any part payment as may be made by the Borrower towards the Guaranteed Sum together with interest and other monies payable thereon or any judgment,
award or order obtained by RCFL against the Borrower shall be binding on the Guarantor and the Guarantor accepts the correctness of any statement of account that may be served on the
Borrower and the same shall be binding and conclusive as against the Guarantor also and the Guarantor further agrees that in the Borrower making an acknowledgment or making a
payment the Borrower shall in addition to his personal capacity be deemed to act as the Guarantor's duly authorised agent in that behalf for the purpose of but not limited to Sections 18 and
19 of the Limitation Act, 1963.
Notwithstanding anything contained to the contrary in this Guarantee or any other Transaction Documents, any statement of account furnished by the Lender shall be binding on the
Borrower/Guarantor and shall be conclusive proof of the amount of the Borrower's indebtedness to the Lender and of the correctness of the amounts mentioned therein.
The Guarantor agrees that the amount due under or in respect of the Loan and hereby guaranteed shall be payable to RCFL on RCFL serving the Guarantor with each a notice requiring
payment of the amount and such notice or certificate, in writing signed by an authorized signatory shall be conclusive and binding against the Guarantor. Each such notice shall be
deemed to have been served on the Guarantor by actual delivery thereof to the Guarantor or by dispatch thereof by registered post or certificate of posting or by courier or by any other
means to the Guarantor address herein given or any other address in India to which, the Guarantor may by written intimation give to RCFL or request that communication addressed to the
Guarantor be dispatched. Any notice dispatched by RCFL by registered post or certificate of posting or by courier or by any other means to the address to which it is required to be
dispatched under this clause shall be deemed to have been duly served on the Guarantor in three days from the date thereof, and shall be sufficient if it is established that such notice,
communication or demand was properly addressed and dispatched. The details of the parties for the purposes of serving any notices in relation to or pursuant to this Guarantee shall be
as set out in Schedule hereto.
The Guarantor hereby represents and warrants to RCFL as follows on the date of this Guarantee and (by reference to the facts and circumstances then existing) on each day:
(i) The Borrower/ Guarantor (in case of a company) is a body corporate duly constituted under the laws of India;
(ii) The Guarantor is competent to contract within the meaning of the Indian Contract Act, 1872 and that there is no impediment to their capacity to enter into contracts and they have the
power to enter into, deliver and perform their obligations under this Guarantee;
(iii) The Guarantor is not declared insolvent nor has committed any act of insolvency;
(iv) This Guarantee constitutes legal, valid and binding obligations of the Guarantor enforceable in accordance with its terms and the Guarantor has taken the necessary actions to make
it legal, valid, binding and enforceable against it;
(v) the entry into and performance of this Guarantee does not conflict with:
a) any law or regulation or any judicial order applying to the Guarantor;
b) any agreement or document to which the Guarantor is a party or which is binding upon him or any of his assets;
(vi) Neither the Guarantor nor any of the Guarantor's assets enjoy any right of immunity from set-off, suit or execution in respect of their obligations under this Guarantee;
(vii) No steps have been taken or legal proceedings been started at the time of entering into this Guarantee or extending this Guarantee with respect to the insolvency or bankruptcy or
application for initiation of insolvency resolution process or fast track resolution process or voluntary liquidation process or fresh start process or bankruptcy or any kind of
insolvency/resolution/liquidation/bankruptcy process by whatever name called (or proceedings analogous thereto of the Guarantor or for the appointment of a receiver,
administrator, trustee or similar officer in respect of the Guarantor or any or all of the Guarantor's assets or revenues;
(viii) This Guarantee is in a proper form for its enforcement in India;
(ix) None of the Obligorshave taken any action nor have any other steps been taken or legal proceedings been started or (to the best of the Guarantor's knowledge and belief) threatened
against the Borrower for its dissolution, liquidation or bankruptcy (or proceedings analogous thereto) or for the appointment of a receiver, administrator, administrative receiver, trustee
or similar officer of it or of any of all of its assets or revenues;
(x) Obligor has obtained, complied with the terms of and done all that is necessary to maintain in full force and effect all authorizations, approvals, licenses and consents to enable it to
lawfully operate its business activities and to enter into and perform its obligations in respect of the Loan and to ensure the legality, validity, enforceability or admissibility in evidence in
India, of the Transaction Documents and / or other related documents;
(xi) (a)The Guarantor (i) is a major, of sound mind, solvent and competent to contract (where the Guarantor is an individual including partners in a partnership firm); (ii) is a
trust/society/partnership firm/HUF/LLP/other body corporate, duly constituted, incorporated or registered and validly existing and licensed to do business under the applicable law
and can sue and be sued as such; (iii) the Guarantor (if an individual) or each of the partners (in case the Guarantor is a partnership firm), is a (a) citizen of India; (b) the partners' rights
against the firm with respect to any obligations under this Guarantee shall always be subordinate to the rights of the Lender under this Guarantee; (c) The partner signing this
Guarantee on behalf of the firm is the designated partner of the firm and is authorized under the partnership agreement signed between the partners of the firm to do all the acts,
matters and things including executing this Guarantee on behalf of the firm; and (iv) where the Guarantor is a HUF, the Guarantor declares and confirms, that the Guarantee is for the
purposes and benefit of the HUF and its co-parceners;
(xii) In case of the Guarantor being a company, the Guarantor confirms that the issuance of this Guarantee in favour of the Lender inter alia guaranteeing the performance by the Borrower
of its obligations including payment and repayment of the Guaranteed Sums, is in full compliance of the provisions of Sections 185 and 186 and other provisions of the Companies Act,
2013 and the rules thereunder, and none of the limits thereunder have been breached, and that there is no impediment or restriction which limits/restricts/ prohibits the Company from
giving/ issuing this Guarantee in full and from performing all the obligations thereunder and pursuant thereto form time to time;
(xiii) In case of the Guarantor being an HUF, the subject matter of this Guarantee and entering into the obligations under this Guarantee, is for legal necessity and/or benefit of estate of the
HUF.
(xiv) In case of the Guarantor being an HUF, either all the adult members/coparceners of HUF have signed, executed and delivered this Guarantee or the Karta has the full authority from
all the adult members of the HUF to (for and on behalf of the HUF as also on their behalf in personal capacity) to sign, execute and deliver this Guarantee, and to enter into the
obligations mentioned thereunder and pursuant thereto and the Karta has accordingly signed, executed and delivered this Guarantee for and on behalf of the HUF as well as on
behalf of the Karta and each of the members/coparceners of HUF in their personal capacity;
(xv) In case of the Guarantor being an HUF, the Karta and each of the other members of the HUF, shall in addition to the HUF, be personally and fully liable, on a joint and several basis, to
the Lender for the Guaranteed Sum and for performance of the obligations of the Guarantor under this Guarantee and the other Transaction Documents; and
(xvi) The Guarantor confirms that the representations and warranties contained herein shall be deemed to be repeated by the Guarantor on and as of each day from the date of this
Guarantee until all sums due or owing hereunder by the Guarantor to the Lender have been paid in full, as if made with reference to the facts and circumstances existing on such day.
Indemnity:
The Guarantor shall indemnify, keep indemnified and save harmless RCFL and its nominees against all losses, liabilities, damages, costs and expenses incurred by them, Taxes, in the
execution or performance of the terms and conditions hereof and/or as a result of any of the obligations of the Guarantor hereunder with regard to the Guaranteed Sum being or
becoming void, voidable, unenforceable or ineffective against the Borrower for any reason whatsoever, whether or not known to RCFL, the amount of such loss being the amount which
RCFL would otherwise have been entitled to recover from the Borrower had such obligations not become void, voidable, unenforceable or ineffective and against all actions, proceedings,
claims, demands, liabilities, costs, charges, expenses and Taxes which may be incurred, sustained or arise in respect of the non-performance or non-observance of any of the
undertakings and agreements on the part of the Guarantor herein contained and any breach, misrepresentation, fraud or misconduct on the part of the Guarantor including legal fees and
expenses. This clause shall survive the termination of this Guarantee.
The Guarantor hereby agrees that RCFL shall have a lien and right of set off on all monies, securities, deposits and other assets and properties belonging to the Guarantor or standing to
the Guarantor's credit (whether singly or jointly with any other person) in possession or with RCFL for any purpose or reason whatsoever.
Any payments and/or reimbursements under or pursuant to this Guarantee and the Transaction Documents to the Lender (whether towards Guaranteed Sum or any costs, expenses,
charges, fees, etc.), shall be made by the Guarantor in full without any set-off or counter claim and free and clear of and without deduction of or withholding for or on account of any Tax of
any nature now or hereafter imposed by any country or any subdivision or taxing authority thereof or therein or any federation or organization of which such country is a member. If any
such payment/reimbursement shall attract any Tax whether in the hands of the payer or payee or be subject to any Tax, the Guarantor shall solely and fully bear and pay any such Tax.
Further, in case the Guarantor is/shall be required legally to make any deduction or withholding on account of any Taxes, then the Guarantor shall ensure that such payment, deduction or
withholding will not exceed the minimum legal liability therefor and shall simultaneously pay to Lender such additional amount as may be necessary to enable Lender to receive, after all
such payments, deductions and withholdings, a net amount equal to the full amount payable as if no withholding or deductions were made. Further, if the Guarantor shall make any such
payment, deduction or withholding, the Guarantor shall within 30 (thirty) days thereafter, furnish to Lender to Lender's satisfaction, an official receipt or other official documentation
evidencing such payment of Taxes or the payment of such deduction or withholding to the authorities.
The stamp duty on this Guarantee shall be fully and solely borne by the Guarantor in all jurisdictions and states including in case of deficit or differential stamp duty in case of movement of
this Guarantee or copies thereof from one state to another including for the purpose of enforcement.
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34. This Guarantee shall continue to be in full force and effect and shall not be affected in any manner and be fully enforceable, notwithstanding: (i) any change in the name, constitution, or
legal status of RCFL; and/or (ii) amalgamation/merger into/with any other person or of any other person into or with RCFL or any similar or different arrangement or reconstruction in
relation to RCFL including demerger of RCFL's any undertakings or businesses; and/or (iii) assignment /securitization /transfer of any of the rights, title, interest of the Lender or any part
thereof by the Lender to any person; and this Guarantee shall inure to the benefit of any company/personwhichis the resultant entity and/or transferee as the case may be, and both RCFL
and the demerged entity in case of demerger, as also the assignee /transferee.
35. The Lender reserves the right to assign/sell/securitize/transfer/encumber/charge/create any security over, in any manner to/in favour of any person, any of Lender's rights, obligations,
title, interest under this Guarantee and other Transaction Documents, or any part thereof, the Loan with or with out security, including holding any of such rights and/or receivables and/or
security and/or Loan, whether partly or in full, in trust for any of the persons including in the event of any such sale, securitization, assignment or transfer, and the Guarantor hereby
expressly agrees that in that event, Lender is not required to obtain its permission or put the Guarantor to any notice.
36. Service of Notice:
Any notice or request required or permitted to be given or made under this Guarantee to Lender or to the Guarantor shall be given in writing.
Such notice or request shall be deemed to have been duly given or made when it shall be delivered by hand, fax, registered post, courier or telegram to the Party to which it is required or
permitted to be given or made at such Party's address mentioned below or at such other address as such Party shall have designated by notice to the Party giving such notice or making
such request. In case of any change of address of the Guarantor, for the same to be effective, the Guarantor must give a prior express written intimation of the same of at least 15 (fifteen)
days to the Lender. Any notice/communications to the Guarantor may also be given/sent to the Guarantor by the Lender by way of email/sms to the email id/mobile number of the
Guarantor mentioned in the Schedule. Any notice to the Guarantor shall be deemed to have been delivered and served upon the Guarantor fully in case of hand delivery when actually
delivered, in case of email or sms when sent by the sender, in case of mail or telegram, post of courier within 3 (three) days of dispatch of such notice and in case of telex or telecopier, when
sent.
Provided that any notice to the Lender, to be valid, must also be additionally sent to the Lender's then registered office address as available on the Lender's website.
To the Lender: At the address of the Lender mentioned in the Schedule.
To the Guarantor: At the address of the Guarantor mentioned in the Schedule or any last known address of the Guarantor as per Lender's record or as may be available with the Lender.
37. Disclosures, etc.
As a pre-condition to this Guarantee, the Guarantor authorises, consents and agrees that RCFL shall have the right to not return the photographs, information and documents submitted.
The Guarantor, including the directors, partners, proprietors, owners, promoters, employees, officers (wherever applicable) further acknowledge and confirm that RCFL shall, without
notice to or without any consent of the Guarantor (and even for consideration) be absolutely entitled and have full right, power and authority to make disclosure of any information relating
to Guarantor including personal information, photographs, details in relation to documents, Loan, defaults, breaches, assets, condition thereof, security, obligations of Guarantor/
Borrower, to the credit information companies and/or any other governmental/regulatory/statutory or private agency/entity, credit bureau, RBI, the RCFL's other branches/ subsidiaries/
affiliates/ rating agencies, service providers, income tax authorities, other banks / financial institutions, any third parties, any assignees or prospective or potential assignees of RCFL or
transferees/ prospective purchasers/ bidders of any of the Assets or properties of the Guarantor, who may need the information and may process the information, publish in such manner
and through such medium as may be deemed necessary by the publisher/ RCFL/ RBI, including publishing the name as part of willful defaulter's list from time to time, as also use for 'know
your customer' (KYC) information verification, credit risk analysis, or for other related purposes. Without prejudice to the generality of the above, the Lender shall have the right to publish
photographs of the Guarantor and/or their promoters, directors, etc. in or through any media including newspapers, journals, magazines, websites, etc. as it may deem fit, in case of any
defaults of breaches of this Guarantee or any part thereof. The Guarantor waives the privilege of defamation, privacy and privity of contract in this regard. RCFL shall have the right, without
notice to or without any consent of the Guarantor, to approach, make enquiries, obtain information, from any person including other banks/finance entities/credit bureaus, Guarantor'
employer/family members/ officers/ directors/ partners/ promoters/ proprietors/ owners, any other person related to the Guarantor, for assessing track record of Borrower/ Guarantor,
credit risk, or for establishing contact with the Guarantor or for the purpose of recovery of dues from the Guarantor or any other legitimate purpose in the opinion of RCFL.
38. The Guarantor agrees and undertakes not to induct a person, into the board of directors, a person who is a promoter or director on the board of a company which has been identified as a
willful defaulter or a person who has been declared as a willful defaulter by any bank/ financial institution. In case such a person is already a member of the board of directors, the
Guarantor would take expeditious and effective steps for the removal of that person from the board of directors.
39. Governing Law, Dispute Resolution and Jurisdiction
Provisions in the Loan Agreement in relation to governing law, dispute resolution and jurisdiction, shall apply mutatis mutandis to this Guarantee as if the "Borrower" therein were the
"Guarantor" herein. Provided that the Lender shall at its discretion have the right to initiate/file/pursue common/combined proceedings/actions against the Guarantor and/or, the
Borrower and/or any of the other Obligors, and it is clarified that the Lender shall, at its discretion, be entitled to consolidate and combine any arbitral or other legal proceedings initiated or
proposed to be initiated under this Guarantee with any arbitral or other legal proceeding initiated or proposed to be initiated under one or more of the other Transaction Documents.
40. This Guarantee shall be irrevocable and the Guarantor shall not be entitled to revoke the same in any manner whatsoever.

IN WITNESS WHEREOF the Guarantor (abovementioned) has executed these presents the day and year first hereinabove written.
The Common Seal of ______________________________ Limited has

]

been affixed hereunto pursuant to the resolution passed by its Board

]

of Directors at their meeting held on__________ the day __________

]

of__________20____ in the presence of

]

Mr. ______________________________________ and

]

Mr. ______________________________________, Directors who

]

have signed these presents and Mr.__________________________,

]

Secretary/Authorised Person who has signed/counter signed these

]

presents in token thereof.
[To be used in case the Guarantor is a Company]

]

SIGNED AND DELIVERED
by the withinnamed Guarantor_________________________________
_________________________through its partners
1. ______________________________________________________
2. ______________________________________________________
3. ______________________________________________________
4. ______________________________________________________
[To be signed by all partners in case the Guarantor is a Partnership Firm]
SIGNED AND DELIVERED
by the withinnamed Guarantor
through its designated partner
[TobeusedincasetheGuarantorisaLimited Liability Partnership]

]
]
]
]
]
]
]

SIGNED AND DELIVERED
by the withinnamed Guarantor
Shri ____________________________________________________
Shri ____________________________________________________
as Sole Proprietor/ Proprietress
of M/s ___________________________________________________
[To be used in case the Guarantor is a Proprietorship Concern]

2.

3.

Guarantor

Guarantor

]
]
]

]
]
]
]
]
]

4.

Guarantor
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SIGNED AND DELIVERED
by the withinnamed Guarantor
Shri ____________________________________________________
Shri ____________________________________________________
[To be used in case the Guarantor is an Individual]

]
]
]
]

SIGNED AND DELIVERED
By Shri __________________________________________________
in his capacity as karta of _________________________________ HUF
[To be used in case the Guarantor is a Karta of HUF]

]
]

SIGNED, SEALED AND DELIVERED
by the withinnamed Guarantor ________________________________,
through its authorised signatory _______________________________
Shri ____________________________________________________
pursuant to the Resolution passed at its Meeting held on ____________
In the presence of Shri. ______________________________________
1._______________________________________________________
2._______________________________________________________
Who have executed THESE PRESENTS
[To be used in case the Guarantor is a Society]

]
]
]
]
]
]
]
]
]

5.

Guarantor

]
6.

7.

Guarantor

Guarantor

SCHEDULE
1

Name and Address of Borrower

2

Name and Address of Co-Borrower

3

Registered Office of Reliance Commercial Finance Limited

4

Lending/ Branch Office of Reliance Commercial Finance Limited

5

Date of Loan Agreement

6

Loan amount

7

Address of Guarantor for the purposes of serving notices

8

Email address and Mobile number of Guarantor

9

Address of RCFL for the purposes of serving notices

8.

Guarantor
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DEMAND PROMISSORY NOTE
Date : _________________
Place : _________________

ON DEMAND, I/We ________________________________________________________________________________________________________________________________________
____________________________________________________________________________________________ hereby unconditionally and irrevocably (*jointly and severally ) promise to
pay Reliance Commercial Finance Limited (“RCFL”), a company within the meaning of Companies Act, 2013 and registered as a non-banking financial company with the Reserve Bank of
India, having its registered office at Reliance Centre, 6th Floor, South Wing, Off Western Express Highway, Santacruz (East), Mumbai - 400 055, or its assigns and successors a sum of
Rs. ______________________/- (Rupees _____________________________________ _________________________________________________________________________ only) for
value received together with interest at the compounding rate of ______% p.a. (percent per annum) with ____________ rests, in accordance with the Loan cum Hypothecation Agreement
dated ______________, 20___ entered into between us and RCFL (“Agreement”) for value received or such other rates which RCFL may specify from time to time in accordance with the
Agreement. Presentment for payment and noting and protest of the note are hereby unconditionally and irrevocably waived.

The Common Seal of M/s. __________________________________________________________________________ Ltd was affixed hereunto pursuant to a resolution passed by the Board of
Directors at their meeting held on _______ in the presence of Mr. _____________________________________ and Mr. ________________________________________ one/two director(s) of
the company who has/have affixed his/their/signature(s) hereto

___________________________________
Signed by the above named
OR

Revenue Stamp
of Rs.1/ - to be

1.

Borrower

For __________________________________________________ Ltd.

affixed.

___________________________________
Director / Authorised Signatory
OR
1. ______________________________________________________

Revenue Stamp

2. ______________________________________________________
3. ______________________________________________________

2.

of Rs.1/ - to be
affixed.

Co-Borrower

4. ______________________________________________________
(All partners of the Firm)
* include in case of partnership only
OR
Shri _________________________________
(include in case of individual only)
OR
Shri____________________________________
Sole Proprietor of M/s______________________
(include in case of sole proprietor only)
OR
Shri_______________________________________
Designated Partner
For and on behalf of M/s_________________________
(include in case of LLP only)
OR
Shri_______________________________________
In his capacity as a Karta
(include in case of HUF only)
OR
_______________________________________________
through its authorised signatory
Shri _______________________________________________
pursuant to the Resolution passed at its Meeting held on
(include in case of Society only)

3.

Borrower

4.

Co-Borrower
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LETTER OF CONTINUITY FOR DEMAND PROMISSORY NOTE
Date: ______________
Reliance Commercial Finance Limited (“RCFL”)
Reliance Centre, 6th Floor, South Wing,
Off Western Express Highway,
Santacruz (E), Mumbai - 400055

Dear Sirs,
I/We ______________________________________________________________________________________ have executed a Demand Promissory Note for Rs. ________________/(Rupees _________________________________________________________________ only) dated _______________ duly signed and delivered by me/us to you and payable on demand,
which is given to you as security for the repayment by me/us to RCFL of any sum now due or which may hereafter be or become due by me/us to RCFL by way of loans or advances,
notwithstanding the fact that the loans/ facility(ies) granted by RCFL to us or advances, notwithstanding the fact that the loans or advances or the account may from time to time be reduced or
extinguished or the balance in the said account brought to credit, the intention being that the said Demand Promissory Note shall be a continuing security for any amounts owed by us at anytime
to RCFL.

Yours faithfully,

1.

Borrower

2.

Co-Borrower

In case of a Company
The Common Seal of ________________________ Ltd. has been affixed

]

hereunto pursuant to the Resolution of Board of Directors

]

dated ____________ in the presence of: ___________________________

]

1. __________________________________________________________

]

2. __________________________________________________________

]

the Director/s have signed these presents in token thereof and
Mr. ________________________________________________Secretary/

]
]

Authorised Person who has signed/countersigned these presents in

]

token thereof.

]

OR
1. __________________________________________________
2. __________________________________________________
3. __________________________________________________
(All partners of the Firm)
(include in case of partnership firm only)
OR
Shri _____________________________________
(include in case of individual only)
OR
Shri____________________________________
Sole Proprietor of M/s_________________
(include in case of sole proprietor only)
OR
Shri_______________________________________
Designated Partner
For and on behalf of M/s_________________________
(include in case of LLP only)
OR
Shri_______________________________________
In his capacity as a Karta
(include in case of HUF only)
OR
_______________________________________________
through its authorised signatory
Shri ____________________________________________
pursuant to the Resolution passed at its Meeting held on
(include in case of Society only)

3.

Borrower

4.

Co-Borrower
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DECLARATION FOR SIGNING IN VERNACULAR LANGUAGE
WHERE THE BORROWER SIGNS IN VERNACULAR LANGUAGE / IS VISUALLY HANDICAPPED / IS ILLITERATE PERSON.
I, Mr./Ms. _________________________________________________________, son/daughter/wife of ___________________________________________
____________________________________aged _________ years and residing at ______________________________________________________________
_____________________________________________________________ do hereby state, declare and solemnly affirm as follows.

Co-Borrower

I have read out and explained to the following persons (“Borrower(s)”), all of the contents of the Loan Agreement and such other documents, for the purchase of
Asset/Car(s) as referred to in the Loan Agreement, Schedule, and all other documents incidental to applying and availing the Facilities from Reliance Commercial Finance

5.

Limited
1.Mr./ Ms. _____________________________________________ (Borrower)
2.Mr./ Ms._____________________________________________ (Co-Borrower),
in ________________________________ language (name of language which Borrower(s) understands) and he / she has confirmed to have understood all of such terms
and conditions as specified in the documents being executed by him / her by signature /affixing thumb impression herein below as well on the Loan Agreement and such

Borrower

other documents for Loan purposes.

4.

The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement
1. Signature of Borrower ______________________________

2. Signature of Declarant____________________________

3. Signature of Co-Borrower ______________________

RECEIPT FOR CAR
Date: ____________________
Reliance Commercial Finance Limited (“RCFL”)
Reliance Centre, 6th Floor, South Wing,
Off Western Express Highway,
Santacruz (E), Mumbai - 400055
I/We, hereby confirm/acknowledge having received the delivery of the Car from the Seller / Dealer /DSA ______________________________________________ on the
_________________ day of _______________20 ______ which has been purchased using the Loan/Facility applied for by me/us vide my/our Application to RCFL dated
______________ for purchase of Car described below.
I hereby confirm that the said Car is duly registered with the Regional Transport Officer (RTO) under the Motor Vehicles Act, 1988 at __________________________
_____________________________________________ as per the registration details as notified in the Application Form as well as in the Loan Agreement.
I/We will make no claim for the Car having any defects therein as I/We have taken the delivery after inspecting the same thoroughly and after checking and confirming myself that it
is fully and properly usable and after making thorough enquiries regarding the condition and fitness and the price of the Car and the spare parts, tools and accessories and after
having thoroughly satisfied myself/ourselves in all respects.

i) Agreement No: __________________________________

ii) Description of Car: __________________________________

Type of Car and Model No.:
Condition of car: New/Used
Registration/Serial No:
Make and Year of manufacture
Engine No.
Chassis No.
The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement.

6.

Borrower

7.

Co-Borrower
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PAYMENT INSTRUCTION LETTER

To:
Reliance Commercial Finance Limited (“RCFL”)
Reliance Centre, 6th Floor, South Wing,
Off Western Express Highway,
Santacruz (E), Mumbai - 400055

Dear Sirs,
I/We _____________________________________________, residing/having our of fice/s at ________________________________________
______________________________________________________________________________________________________________ (“Borrower”) refer to the Agreement
No.________________________________ dated _____________ (“Loan Agreement”) executed between me/us and RCFL, pursuant to which RCFL has advanced a loan facility of
Rs.__________________/- (“Loan”) to me/us for the Purchase of Car described hereunder and subject to the Terms and conditions as envisaged in the Loan Agreement.
I/We hereby request you to issue the Cheque/Pay Order/DD/any electronic transfer instructions/any other instrument/mode of RCFL's choice (collectively, “Payment Instructions”)
for an amount of Rs.___________________/- iin favour of the Seller/Dealer/DSA/earlier financier/lender of the Car namely ___________
____________________________________, having their office at ___________________________________________________________________________ (collectively,
“Payee”), towards purchase consideration of the Car.
I/We hereby confirm and state that my contribution of Rs. __________________ shall be paid directly to the Payee and that the said Payment Instruction shall be directly released,
delivered, or forwarded by RCFL to the said Payee and in case RCFL directly hands over such Payment Instruction to me, I/We hereby irrevocably and unconditionally agree to
handover /present it to the Payee and get the Car delivered to me.
I/We confirm that your disbursement of the Loan proceeds to the said Payee in accordance with the instructions given by me/us pursuant to this letter will constitute a disbursement
of the Loan proceeds to me/ us.
In the event of any delay or non-delivery of the Car and defect, damage or other problems with the quality of the Car or misusing or non receipt of the Payment Instruction by the
Payee for any reason whatsoever, I/We shall be liable to RCFL at all times. Further, in case of any cancellation of the purchase of the Car, I/We further authorize and instruct the said
Payee to refund the booking and disburse money to you directly.
I/We authorise you to pay the said Payee/such other person in your discretion, from the charges paid by me/us, any amount that you may consider appropriate for processing the
Loan Application, assisting you in perfecting your security interest in the Car and otherwise assisting with the Loan.
I/We will inform you as soon as I / We take delivery of the Car.

Description of the Car
i)

Make, Model No. and Year of manufacture:

ii)

Condition of Car

iii)

Registration/Serial No:

iv)

Engine No.

v)

Chassis No.

The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement
Yours faithfully,
______________________ (1. Signature)
Name : __________________________________________ ( of Borrower)
Place: ______________

Date: _____________

STATEMENT FOR SIGNATURE VERIFICATION

I/We ____________________________ certify that this Agreement has been signed by [

] in the presence of

Mr/Ms.______________________________________________ (Name of Deal Originator), ________________________________________(Designation) Reliance Commercial
Finance Limited on _________ day of ________________20___ at _______________________________ (place) at ____________ (time).

______________________________

_________________________________

2. Signature of borrower

3. Signature of deal originator

Name:_________________________

Name:___________________________
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AUTHORISATION LETTER TO SELLER/DSA/DEALER/EARLIER LENDER FOR REFUND OF THEBOOKING AMOUNT/MARGIN
From :

(Borrower's Address) ____________________________________________________________________________________________________

_________________________________________________________________________________________________________________________

To

:

(Seller's/DSA's/Dealer's/Earlier Lender's Address) ____________________________________________________________________________

________________________________________________________________________________________________________________________
Sir,
I have availed loan facility from Reliance Commercial Finance Limited for a sum of Rs. ______________/- Rupees____________________________
_________________________________ only) (“Loan”). I have booked a Car, (details of which are set out hereunder) and have paid a sum of Rs._________________/- (“Booking
Amount” or “Margin”) towards the said purchase of the said Car:
The Balance amount of the purchase consideration amounting to Rs. _______________/- was also directly paid to you by RCFL as requested by me.
Since I am now not interested in taking the Car, I hereby irrevocably and unconditionally authorize you the Seller/DSA/Dealer/Earlier Lender to refund the Loan amount and also the
Booking Amount / Margin to RCFL or in the alternative if RCFL so decides in its sole discretion deliver the Car alongwith the documents required for transfer of ownership to RCFL or its
nominees or authorised representatives.

Description of the Car
i)

Loan Agreement No.

ii)

Make, Model No. and Year of manufacture:

iii)

Condition of Car

iv)

Registration/Serial No:

v)

Engine No.

vi)

Chassis No.

Yours truly,

(1. Borrower's Signature)

Name :__________________________________________(of Borrower)

Place: ______________

Date: ______________

ENDORSEMENT BY INSURANCE COMPANY
Date ___________________

To
The Concerned Officer
__________________________ Insurance Co.
_____________________________________
_____________________________________

Dear Sirs,
Sub: Endorsement of Reliance Commercial Finance Limited (“RCFL”) as financier in Insurance Policy No: ________________________________________
This is to inform you that the Car(s) under above Insurance Policy has been purchased from _________________________________________________ for which loan of
Rs.__________________ /- has been obtained from RCFL under Agreement No. ____________________________ and the Car and all insurance policies and benefits thereunder
is exclusively charged and hypothecated in favour of RCFL on a first charge basis.
You are requested to endorse the said insurance policy and all renewals/modifications thereof and/or any new/additional policy, all benefits thereunder, from time to time, in
relation to the Car, in favour of RCFL as financer and hypothecatee and RCFL shall be the sole and exclusive loss payee and beneficiary under all such insurance policies.
Kindly treat this matter as Most Urgent and send your certificate to ___________________________________________________ at the earliest. Kindly acknowledge receipt on
duplicate copy enclosed herewith.

Thanking you,
Yours faithfully

_______________________________
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SURRENDER LETTER
To:
Reliance Commercial Finance Limited (“RCFL”)
Reliance Centre, 6th Floor, South Wing,
Off Western Express Highway,
Santacruz (E), Mumbai - 400055

Dear Sirs,
Subject: Surrender of the Car to RCFL.

This is in connection with the Loan Facility of Rs. ______________________/- (Rupees____________________________________________
_________________________________ only) obtained by me/us from RCFL pursuant to my/our credit Facility Application No. ________________ dated ______________ (the
“Application”) submitted to RCFL.
Being unable to pay the dues under my/our Agreement No. ________________ dated ______________ I/We hereby agree to voluntarily surrender the Car/s details of which are
set out hereunder to RCFL (or any collection/enforcement/repossession agency nominated by RCFL).
In the event I/We have violated or committed any breach or default on the repayment of the Loan and all other monies payable in respect thereof to RCFL and/or any term and
condition of the Loan or Hypothecation Agreement or any other documents executed in favour of RCFL, I/We shall not challenge or dispute or create any hindrance, legal or
otherwise, to RCFL from taking possession of the Car, in the event of default or RCFL chooses to.

Details of Car
i)

Make and Year of manufacture:

ii)

Condition of Car

iii)

Registration/Serial No:

iv)

Engine No.

v)

Chassis No.

The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement.
Yours faithfully,

______________________
(1. Signature)
Name : _______________________ ( of Borrower)

Place: ______________

Date: _____________

RELINQUISHMENT OF ALL CLAIMS
Date: __________________

To:
Reliance Commercial Finance Limited (“RCFL”)
Reliance Centre, 6th Floor, South Wing,
Off Western Express Highway,
Santacruz (E), Mumbai - 400055
Sub. : RELINQUISHMENT OF ALL CLAIMS
Sir,
We hereby unconditionally declare that pursuant to the closure termination of our Loan A/c No. ___________________ dated with you, we do not have claim of any nature
whatsoever on amount paid by us towards Loan Installments, charges, fees, expenses, Taxes or any other monies paid under the provision of the Agreement.
We, further undertake that the Loan Agreement, or covenants, obligations, all guarantees given by us and contained in the Agreement shall survive this closure of the Loan A/c in so
far they relate to events that occurred during the tenure of the Loan, any of the dues/agreement.
The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement.

Name of the Borrower

Name of the Co-Borrower

2. Signature

3. Signature
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SALE LETTER
From: (Seller’s Address)

___________________________________________________________________________
___________________________________________________________________________

To:(Purchaser’s Address)

___________________________________________________________________________
___________________________________________________________________________

Sir,

On having received the sum of Rs. ________________________as consideration for the following Car
i)

Make, Model No. and Year of manufacture:

ii)

Condition of Car

iii)

Registration/Serial No:

iv)

Engine No.

v)

Chassis No.

I have today sold to you the said Car in good condition, with all parts and accessories. I am delivering to you the Car along with the documents
required for transfer of ownership to you. Please acknowledge/confirm your having taken delivery of the Car by signing this sale cum- delivery letter
issued to you in triplicate and return the triplicate to me retaining the original with you.

RECEIPT
Received today (_________________) from __________________ the sale consideration of Rs.___________________/(Rupees_______________________________________________________) for the sale to __________________ of Car with the details mentioned
hereunder in good condition with parts and accessories.

Witness:

(1. Signature)

(2. Signature)

(Name of Borrower)

(Name of Co-Borrower)

Place: _________________
Date: _________________
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Sanction Letter
Date _____________________

Loan Application No.________________________________________

To,
_____________________________________ (Name of the customer)

Sub: Reference your Loan Application
Dear Sir/Madam,
We thank you for choosing Reliance Commercial Finance Limited for serving your requirement on a Car Loan. We are pleased to inform you that on your captioned loan
application to us for a Car Loan. We have sanctioned your loan on the terms and conditions mentioned below.
Loan Amount
Tenure
Rate of Interest
EMI Amount
Asset Name
Security:

Hypothecation of the asset by way of first and exclusive charge

*Subject to variation as mentioned in the loan agreement. Pre monthly interest i.e interest till commencement of monthly installments shall be payable additionally in
advance.
# Charges such as processing fees and cheque bouncing charges would be applicable as may be decided by RCFL and hosted on the website from time to time
(www.reliancecf.com)
This sanction is subject to
•

Any material fact concerning your income, employment or any other relevant aspect of your loan proposal for the loan is not suppressed or concealed.

•

Any statement made in the application and supporting documents or otherwise is not found to be misleading, incorrect, untrue or incomplete.

•

Necessary documents being executed/ completed by the borrower. The detailed terms and conditions shall be mentioned in the documents.

As a token of acceptance of this letter, you are requested to return a copy of this letter duly signed by you to our nearest branch.
Yours truly,
For Reliance Commercial Finance Limited

______________________________________
Authorized Signatory

Acknowledgment
I/We ____________________________________________________________ hereby accept(s) the loan offer given by
Reliance Commercial Finance Limited _____________________________ (Location)

__________________________________________
Applicant Name and 2. Signature

Date:_________________
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Disbursal Request Form
Date: ____/___/______
Dear Sir,

This is with reference to my Loan Account Number ___________________________________ with Reliance Commercial Finance Limited.

I’ve been sanctioned a loan of Rs. _____________________/- (Rupees _______________________________________________ only) towards the disbursal
amount after deducting the following charges.
1.

Rs. ______________/- (Rupees ____________________________________________________________________ only) towards the broken period
interest to be calculated form ________________ to _________________

2.

Rs. ______________/- (Rupees ____________________________________________________________________ only) towards Processing Fees

3.

Rs. ______________/- (Rupees ____________________________________________________________________ only) towards Stamp Duty Charges

4.

or Rs. ______________/- (Rupees _________________________________________________________________ only) any other charges (Please
specify) which may be applicable.

As per the instruction mentioned below:
Benficiary
Payable at
Bank A/c Details
Bank Name & A/c Number

5.

I hereby declare that I have been sanctioned a loan for a purchase of new/used Car _____________________________ (loan account no., car type and
model), by the RCFL, and I hereby authorize you to disburse the loan amount favouring __________________________________________________
(name of the Dealer/DSA/Seller), from whom I am purchasing the Car. The said Dealer/DSA/Seller is authorized to collect the payment on my behalf and
forward the same to the seller/adjust against his account, Mr./Ms/M/s. _______________________________________________________ and there
will be no further liability on Reliance Commercial Finance Limited.

This is to inform you that, I am aware that from the disbursal amount you shall be entitled to deduct the all the above changes and Taxes and I hereby
irrevocably and unconditionally authorize to do the same.
Further, I agree and undertake not to dispute or object actions against you for deduction of any charges from the Disbursal amount and we waive any
objections we may have in this regard.
The capitalized terms used herein but not defined shall have the same meaning as given to them in the Loan Agreement.

Regards,

Borrower ________________________

Co-applicant ____________________

(1. Sign of all the Applicants) ____________________________
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END USE OF FUNDS DECLARATION FORMAT
Date: ____/___/______

To,
The Manager
Reliance Commercial Finance Limited (RCFL)
______________________________________
______________________________________
______________________________________

Sub: Borrower declaration regarding end use of funds availed

Dear Sir,

I am availing Car Loan amount Rs. ____________________/- from RCFL.
I confirm that the end use of funds availed is for ______________________________________________purpose.

I hereby further declare that I will not use the loan amount for purchase of gold in any form, including primary gold, gold bullion, gold jewellery, gold coins, Units
of gold Exchange Traded Funds (ETF) and units of gold Mutual Funds.

I hereby declare that whatever stated above is true and correct to my knowledge. If anything is found contrary to what has been stated above in respect of any
content of this declaration, the same shall be treated as a gross misconduct thereby rendering the undersigned liable for necessary action and I will indemnify
and keep indemnified RCFL in respect of the same.

Thanking You.
With Regards.

(1. Borrower Name & Signature)
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FATCA Declaration
Definitions
“FATCA” means (i) Sections 1471 through 1474 of the US Internal Revenue Code of 1986 or any associated regulations or other official guidance; (ii) any treaty, law,
regulation or other official guidance enacted in any other jurisdiction, or relating to an intergovernmental agreement between the US and any other jurisdiction,
which (in either case) facilitates the implementation of (i) above; or (iii) any agreement pursuant to the implementation of (i) or (ii) above with the US Internal
Revenue Service, the US government or any governmental or taxation authority in any other jurisdiction;
“CRS” means the reporting required under the Multilateral Competent Authority Agreement on Automatic Exchange of Financial Account Information, to which
India is a signatory
Information related representation
(a)

Subject to paragraph (c) below, the Borrower shall, (i) supply to Reliance Commercial Finance Limited such form in Annexure _____/ Annexure _____ – Part -____
(strike off which is not applicable), documentation and any other information relating to its status under FATCA and/ or CRS for the purposes of Reliance
Commercial Finance Limited's compliance with section 285BA of the Income tax Act, 1961 (the Act) read with Rules 114F to 114H of the Income tax Rules, 1962 and
(ii) supply to Reliance Commercial Finance Limited such form, documentation and other information relating to its status as Reliance Commercial Finance Limited
reasonably requests for the purposes of the company's compliance with any other law, regulation, or exchange of information regime.

(b)

Failure of the Borrower to provide the information stated in Clause (a) above would allow Reliance Commercial Finance Limited to consider the status of the
Borrower in a manner as it deems appropriate

(c)

The Borrower certifies that:
i.

the information provided by me/us in the Form, its supporting Annexures as well as in the documentary evidence provided by me/us are, to the best of our
knowledge and belief, true, correct and complete and that I/we have not withheld any material information that may affect the assessment/categorization
of the account as a Reportable account or otherwise.

ii.

I/We permit/authorise the company to collect, store, communicate and process information relating to the Loan Account and all transactions therein, by the
Bank and any of its affiliates wherever situated including sharing, transfer and disclosure between them and to the authorities in and/or outside India of any
confidential information for compliance with any law or regulation whether domestic or foreign.

iii.

I/We undertake the responsibility to declare and disclose within 30 days from the date of change, any changes that may take place in the information
provided in the Form, its supporting Annexures as well as in the documentary evidence provided by us or if any certification becomes incorrect and to
provide fresh self certification alongwith documentary evidence.

iv.

I/We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate our application and the company would be within
its right to put restrictions in the operations of my/our account or close it or report to any regulator and/or any authority designated by the Government of
India (GOI)/RBI for the purpose or take any other action as may be deemed appropriate by the Bank if the deficiency is not remedied by us within the
stipulated period.

v.

I/We hereby accept and acknowledge that the company shall have the right and authority to carry out investigations from the information available in public
domain for confirming the information provided by me / us to the company.

vi.

It shall be my / our responsibilities to educate myself/ourself and to comply at all times with all relevant laws relating to reporting under section 285BA of the
Act read with the Rules thereunder.

vii. I/We also agree to furnish such information and/or documents as the company may require from time to time on account of any change in law either in India
or abroad in the subject matter herein.
viii. I/We shall indemnify the company for any loss that may arise to the company on account of providing incorrect or incomplete information.
ix.

1. Borrower

I/We certify that I/we have the capacity to sign for the entity as per CBDT rules/RBI guidelines.

2. Co-Borrower
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RELIANCE COMMERCIAL FINANCE LIMITED
Annexure containing information for Individuals
for reporting requirement under section 285BA of the Income-Tax Act, 1961.
Mandatory - to be filled by each Account holder.
Account Number: ___________________________________________
Name of the account holder: _________________________________________________________________________________
Section 1: Declaration of Tax Residency
For the purposes of taxation, I am a resident in the following countries and my Tax Identification Number (TIN) / functional equivalent in
each country is set out below or I have indicated that a TIN / functional equivalent is unavailable (kindly fill details of all countries of tax
residence if more than one):
Country/countries
of tax residency

Tax Identification Number (TIN)
/ Functional equivalent

Country issuing TIN /
Functional equivalent

Documents provided
(copy of certificate of
residence/copy of TIN)

Documents required: A copy of certificate of residence or a copy of TIN for all the countries listed in the above table.
Section 2: Individual Identification
a) Father’s Name:
b) Place of birth:
c) Country of birth:
d) Occupation:
Section 3: Terms and Conditions in the Account Opening Form
The Customer/account holder certifies that:
a) the information provided in the Form is in accordance with section 285BA of the Income Tax Act, 1961 read with Rules 114F to 114H of the Income tax Rules, 1962.
b) the information provided by me/us in the Form, its supporting Annexures as well as in the documentary evidence provided by me/us are, to the best of our
knowledge and belief, true, correct and complete and that I/we have not withheld any material information that may affect the assessment/categorization of the
account as a Reportable account or otherwise.
c) I/We permit/authorise the Company to collect, store, communicate and process information relating to the Account and all transactions therein, by the Company
and any of its affiliates wherever situated including sharing, transfer and disclosure between them and to the authorities in and/or outside India of any confidential
information for compliance with any law or regulation whether domestic or foreign.
d) I / We undertake the responsibility to declare and disclose within 30 days from the date of change, any changes that may take place in the information provided in
the Form, its supporting Annexures as well as in the documentary evidence provided by us or if any certification becomes incorrect and to provide fresh self
certification alongwith documentary evidence.
e) I / We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate our application and the Company would be within its right
to put restrictions in the operations of my/our account or close it or report to any regulator and/or any authority designated by the Government of India (GOI) /SEBI for
the purpose or take any other action as may be deemed appropriate by the Company if the deficiency is not remedied by us within the stipulated period.
f)
I / We hereby accept and acknowledge that the Company shall have the right and authority to carry out investigations from the information available in public
domain for confirming the information provided by me / us to the Company.
g) It shall be my / our responsibilities to educate myself / ourself and to comply at all times with all relevant laws relating to reporting under section 285BA of the Act
read with the Rules thereunder.
h) I/We also agree to furnish such information and/or documents as the Company may require from time to time on account of any change in law either in India or
abroad in the subject matter herein.
I) I/We shall indemnify the Company for any loss that may arise to the Company on account of providing incorrect or incomplete information.

D D M M Y Y Y Y

1. Signature: ________________________

Date:

Name: ___________________________

Place: ____________________
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Addendum to the Entity (Non- Individual) Account opening Form for
RELIANCE COMMERCIAL FINANCE LIMITED
Section 1: Identification Details
Please tick / fill and complete as appropriate.
(a)

Account Number: ______________________________________________________________________________________________

(b)

Name of the Entity: _________________________________________________________________________________________________________

(c)

Nature of Business (kindly fill in details from Annexure 4): _______________________________________________________________________

(d)

Identification Number: ______________________________________________________________________________________________________

(e)

Identification Type (tick as applicable)

(f)

Identification issuing Country: _______________________________

£ Tax Identification Number
£ Global entity Identifiction No.

£ Company Identification Number
£ US GIIN
£ Other (Please specify if any) ______________________

Section 2: Declaration of Tax Residency
Please indicate the Entity's country of tax residence (if resident in more than one country please detail all countries and associated tax identification number
and TIN issuing country).
Country/countries of tax residency

Tax Identification Number (TIN)

TIN Issuing Country

(Kindly attach documentary evidence of country of tax residence and the tax identification number)
If tax resident of Country outside India, kindly provide confirmation as under:
(1)

If US tax resident, are u US Specified Person - Yes / No
(If No, Kindly tick Exclusion from Annexure 1) - (i) / (ii) / (iii) / (iv) / (v)/ (vi) / (vii) /(viii) /(ix) / (x) / (xi) / (xii) / (xiii).

(2)

If tax resident of country other than USA, kindly tick if any of the following is applicable:
(i) £ a corporation, the stock of which is regularly traded on one or more established securities markets;
(ii) £ any corporation that is a related entity of a corporation mentioned in item; (iii) £ a Governmental entity;
(iv) £ an International organisation; (v) £ a Central bank; or (vi) £ a financial institution

Section 3: Entity Classification
3.1 If you are a reporting Financial Institution, please tick atleast one of the below categories, and provide your FATCA Global Intermediary Identification
Number (GIIN):
Depository Institution £
Custodial Institution £
Investment Entity £ Specified Insurance Company £
GIIN: ______________________________________________________________________________________________
3.2 If you are a Financial Institution but are non–reporting financial institution, please tick one of the below reasons:
(a)

£ The Entity is a Non-Reporting Financial Institution.
Please tick exemption from Annexure 2: (a) / (b) / (c ) / (d) /(e ) / (f) / (g) / (h) / (i) / (j) / (k) / (l) / (m).

(b)

£ The Entity is a Sponsored Financial Institution and has not yet obtained a GIIN but is sponsored by another entity that has registered as a
Sponsoring Entity. Please provide the Sponsoring Entity's name and GIIN.
Sponsoring Entity's Name: _______________________________________________________________________________________
Sponsoring Entity's GIIN: ________________________________________________________________________________________

(c)

£ The Entity is a Trustee Documented Trust and has not yet obtained a GIIN.
Please provide the Trustee's name and the GIIN
Name of the Trustee of the Trust: _________________________________________________________________________________
GIIN of the Trustee: _____________________________________________________________________________________________

3.3 £ The Entity is an owner documented Financial Institution. Please provide the details of each of the substantial owners of the financial institution in
the form for Controlling Persons attached.
3.4 £ The Entity is a Non-Participating Financial Institution
3.5 £ If the Entity is not a Financial Institution, please confirm the Entity's status below:
(a) £ The Entity is an Active Non-Financial Entity (Please tick as per Annexure 3) (i)/ (ii) / (iii) / (iv) / (v) / (vi) / (vii) / (viii)
(b) £ The Entity is a Passive Non-Financial Entity (NFE) (Please tick as per Annexure 3A): (i) / (ii) / (iii).
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If Passive Entity is ticked please fill the Form of all Controlling Persons1–
Controlling Person Self-Certification AND tick the below:
£ Controlling Persons of the Entity are tax resident of India
£ Controlling Persons of the Entity are tax resident of USA
£ Controlling Persons of the Entity are tax resident of countries other than India and USA.
Kindly specify the countries of which the controlling persons are tax resident of: _____________________________________________________
(if more than one, list of all countries should be specified.)
c) £ The Entity is Direct reporting NFE.
If ticked, please provide the GIIN of the Direct Reporting NFE ____________________________________________________________________

Section 5: Declaration and Undertakings
I/We certify that:
a) the information provided in the Form is in accordance with section 285BA of the Income Tax Act, 1961 read with Rules 114F to 114H of the Income tax Rules, 1962.
b) the information provided by me/us in the Form, its supporting Annexures as well as in the documentary evidence provided by me/us are, to the best of our
knowledge and belief, true, correct and complete and that I/we have not withheld any material information that may affect the assessment/categorization of the
account as a Reportable account or otherwise.
c) I/We permit/authorise the Company to collect, store, communicate and process information relating to the Account and all transactions therein, by the Company
and any of its affiliates wherever situated including sharing, transfer and disclosure between them and to the authorities in and/or outside India of any confidential
information for compliance with any law or regulation whether domestic or foreign.
d) I / We undertake the responsibility to declare and disclose within 30 days from the date of change, any changes that may take place in the information provided in
the Form, its supporting Annexures as well as in the documentary evidence provided by us or if any certification becomes incorrect and to provide fresh selfcertification alongwith documentary evidence.
e) I / We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate our application and the Company would be within its right
to put restrictions in the operations of my/our account or close it or report to any regulator and/or any authority designated by the Government of India (GOI) /RBI for
the purpose or take any other action as may be deemed appropriate by the Company if the deficiency is not remedied by us within the stipulated period.
f)
I / We hereby accept and acknowledge that the Company shall have the right and authority to carry out investigations from the information available in public
domain for confirming the information provided by me / us to the Company.
g) It shall be my / our responsibilities to educate myself / ourself and to comply at all times with all relevant laws relating to reporting under section 285BA of the Act
read with the Rules thereunder.
h) I/We also agree to furnish such information and/or documents as the Company may require from time to time on account of any change in law either in India or
abroad in the subject matter herein.
i) I/We shall indemnify the Company for any loss that may arise to the Company on account of providing incorrect or incomplete information.
j) I / We certify that I/we have the capacity to sign for the Entity as per CBDT rules/SEBI guidelines.

Authorised Signature: ________________
Name:

______________________

Position/Title: _____________________
Date:

D D M M Y Y Y Y

Seal and Stamp of the Entity

1

Controlling persons means natural persons who exercise control over an entity who includes a beneficial owner as defined in Explanation to sub-rule (3) of rule 9 Prevention of Moneylaundering (Maintenance of Records) Rules, 2005. In determining the beneficial owner the procedure specified in the RBI/SEBI/IRDA circulars shall be applied. In the case of Trust, the controlling
persons mean the settlor, the trustees, the protector, the beneficiaries or class of beneficiaries and any other natural person exercising ultimate effective control over the trust, and in the case of a
legal arrangement other than a trust, the said expression means the person in equivalent position.
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Form to be filled in by the Controlling Person
1. Controlling Person Type:
(a) In case of legal Person:
(b) In case of legal Arrangement - Trust:
(c) In case of legal Arrangement - others:

2.
4.
6.
8.
9.
10.
11.
13.
15.
16.
17.
18.

£ Ownership £ Other means £ Senior Managing Official
£ Settlor
£ Trustee £ Protector £ beneficiary £ Others
£ Settlor equivalent £ Trustee equivalent
£ Protector equivalent £ beneficiary equivalent £ Others equivalent

(d) £ Unknown
Name of the Controlling Person: ___________________________________ 3. Customer ID, if allotted: ______________________________
Father's name: _________________________________________________ 5.Gender: £ Male £ Female £ Others
PAN: ___________________________________ 7. Aadhaar No: ___________________________________
Identification Type (tick and provide as proof of identity): £ A-Passport £ B- Election Id Card £ C- PAN Card £ D- ID Card
£ E- Driving License £ F -UIDAI letter £ G-NREGA job card £ H- Others £ X- Not categorised
Identification Number (mentioned in identification document): ___________________________________________________________
Occupation Type: £ S-Service £ B-Business £ O-Others £ X- Not categorised
Date of Birth (DD/MM/YYYY): _____________________________ 12. Nationality: ___________________________
Place of Birth: _____________________________ 14.Country of Birth: _____________________________
Address Type of Controlling Person:
£ 1-Residential or Business £ 2- Residential £ 3- Business £ 4- Registered Office £ 5-Unspecified
Address of Controlling Person: ________________________________________________________________________________________
Mobile/Telephone Number: ______________________________
Please indicate the Country of tax residence (if resident in more than one country please detail all countries and associated tax
identification number and TIN issuing country).
Country/countries of tax residency

Tax Identification Number (TIN)

TIN Issuing Country

(Kindly attach documentary evidence of country of tax residence and the tax identification number)

Section 5: Declaration and Undertakings
I/We certify that:
k) the information provided in the Form is in accordance with section 285BA of the Income Tax Act, 1961 read with Rules 114F to 114H of the Income tax Rules, 1962.
l) the information provided by me/us in the Form, its supporting Annexures as well as in the documentary evidence provided by me/us are, to the best of our
knowledge and belief, true, correct and complete and that I/we have not withheld any material information that may affect the assessment/categorization of the
account as a Reportable account or otherwise.
m) I/We permit/authorise the Company to collect, store, communicate and process information relating to the Account and all transactions therein, by the Company
and any of its affiliates wherever situated including sharing, transfer and disclosure between them and to the authorities in and/or outside India of any confidential
information for compliance with any law or regulation whether domestic or foreign.
n) I / We undertake the responsibility to declare and disclose within 30 days from the date of change, any changes that may take place in the information provided in
the Form, its supporting Annexures as well as in the documentary evidence provided by us or if any certification becomes incorrect and to provide fresh selfcertification alongwith documentary evidence.
o) I / We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate our application and the Company would be within its right
to put restrictions in the operations of my/our account or close it or report to any regulator and/or any authority designated by the Government of India (GOI) /RBI for
the purpose or take any other action as may be deemed appropriate by the Company if the deficiency is not remedied by us within the stipulated period.
p) I / We hereby accept and acknowledge that the Company shall have the right and authority to carry out investigations from the information available in public
domain for confirming the information provided by me / us to the Company.
q) It shall be my / our responsibilities to educate myself / ourself and to comply at all times with all relevant laws relating to reporting under section 285BA of the Act
read with the Rules thereunder.
r) I/We also agree to furnish such information and/or documents as the Company may require from time to time on account of any change in law either in India or
abroad in the subject matter herein.
s) I/We shall indemnify the Company for any loss that may arise to the Company on account of providing incorrect or incomplete information.
t) I / We certify that I/we have the capacity to sign for the Entity as per CBDT rules/SEBI guidelines.

Authorised Signature: ________________
Name:

______________________

Position/Title: _____________________
Date:

D D M M Y Y Y Y

Seal and Stamp of the Entity

47

Annexure 1: Specified US Persons:
1.

A Specified US Person is a US Person but not falling within the category mentioned
(i)

a corporation the stock of which is regularly traded on one or more established securities markets;

(ii)

any corporation that is a member of the same expanded affiliated group, as defined in section 1471(e)(2) of the U.S. Internal Revenue Code, as a
corporation described in clause (I);

(iii)

the United States or any wholly owned agency or instrumentality thereof

(iv)

any State of the United States, any U.S. Territory, any political subdivision of any of the foregoing, or any wholly owned agency or instrumentality of any
one or more of the foregoing

(v)

any organization exempt from taxation under section 501(a) of the U.S. Internal Revenue Code or an individual retirement plan as defined in section
7701(a)(37) of the U.S. Internal Revenue Code;

(vi)

any bank as defined in section 581 of the U.S. Internal Revenue Code;

(vii) any real estate investment trust as defined in section 856 of the U.S. Internal Revenue Code
(viii) any regulated investment company as defined in section 851 of the U.S. Internal Revenue Code or any entity registered with the U.S. Securities and
Exchange Commission under the Investment Company Act of 1940 (15 U.S.C. 80a-64);
(ix)

any common trust fund as defined in section 584(a) of the U.S. Internal Revenue Code;

(x)

any trust that is exempt from tax under section 664(c) of the U.S. Internal Revenue Code or that is described in section 4947(a)(1) of the U.S. Internal
Revenue Code

(xi)

a dealer in securities, commodities, or derivative financial instruments (including notional principal contracts, futures, forwards, and options) that is
registered as such under the laws of the United States or any State;

(xii) a broker as defined in section 6045(c) of the U.S. Internal Revenue Code;(xiii) any tax-exempt trust under a plan that is described in section 403(b) or
section 457(g) of the U.S. Internal Revenue Code

Annexure 2:“Non-reporting financial institution”
(a) a Governmental entity, International Organisation or Central Bank, other than with respect to a payment that is derived from an obligation held in connection
with a commercial financial activity of a type engaged in by a specified insurance company, custodial institution, or depository institution;
(b) a Treaty Qualified Retirement Fund; a Broad Participation Retirement Fund; a Narrow Participation Retirement Fund; or a Pension Fund of a Governmental entity,
International Organization or Central Bank;
(c) a non-public fund of the armed forces, Employees' State Insurance Fund, a gratuity fund or a provident fund;
(d) an entity that is an Indian financial institution only because it is an investment entity, provided that each direct holder of an equity interest in the entity is a
financial institution referred to in sub-clauses (a) to (c), and each direct holder of a debt interest in such entity is either a depository institution (with respect to a
loan made to such entity) or a financial institution referred to in sub-clauses (a) to (c);
(e) a qualified credit card issuer;
(f)

an investment entity established in India that is a financial institution only because it,(I) renders investment advice to, and acts on behalf of; or
(II) manages portfolios for, and acts on behalf of; or
(III) executes trades on behalf of,
a customer for the purposes of investing, managing, or administering funds or securities deposited in the name of the customer with a financial institution
other than a non-participating financial institution;

(g) an exempt collective investment vehicle;
(h) a trust established under any law for the time being in force to the extent that the trustee of the trust is a reporting financial institution and reports all
information required to be reported under rule 114G with respect to all reportable accounts of the trust;
(i)

a financial institution with a local client base;

(j)

a local bank;

(k) a financial institution with only low-value accounts;
(l)

sponsored investment entity and controlled foreign corporation, in case of any U.S. reportable account; or

(m) sponsored closely held investment vehicle, in case of any U.S. reportable account.

Annexure 3: Active Non-Financial Entity (NFE)
Sr. No.

Category of Active NFFE

(i)

Less than 50 per cent of the entity's gross income for the preceding financial year is passive income and less than 50 per cent of the assets held by the
entity during the preceding financial year are assets that produce or are held for the production of passive income; or

(ii)

The stock of the entity is regularly traded on an established securities market or the non-financial entity is a related entity of an entity the stock of which
is regularly traded on an established securities market; or
Explanation- For the purpose of this sub-clause, an established securities market means an exchange that is officially recognised and supervised by a
governmental authority in which the securities market is located and that has a meaningful annual value of shares traded on the exchange.

(iii)

the entity is a Governmental Entity, an International Organization, a Central Bank , or an entity wholly owned by one or more of the foregoing;

(iv)

substantially all of the activities of the entity consist of holding (in whole or in part) the outstanding stock of, or providing financing and services to, one
or more subsidiaries that engage in trades or businesses other than the business of a financial institution, except that an entity does not qualify for this
status if it functions (or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment
purposes;

(v)

the entity is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business
other than that of a financial institution, provided that the entity does not qualify for this exception after the date that is 24 months after the date of the
initial organization of the entity;

(vi)

the entity was not a financial institution in the past five years, and is in the process of liquidating its assets or is reorganizing with the intent to continue
or recommence operations in a business other than that of a financial Institution;

(vii)

the entity primarily engages in financing and hedging transactions with, or for, related entities that are not financial institutions, and does not provide
financing or hedging services to any entity that is not a related entity, provided that the group of any such related entities is primarily engaged in a
business other than that of a financial institution;
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(viii)

the entity meets all of the following requirements, namely:(a) It is established and operated in India exclusively for religious, charitable, scientific, artistic, cultural, athletic, or educational purposes; or it is
established and operated in India and it is a professional organization, business league, chamber of commerce, labour organization, agricultural
or horticultural organization, civic league or an organization operated exclusively for the promotion of social welfare;
(b) It is exempt from income-tax in India;
(c) It has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
(d) The applicable laws of the entity's jurisdiction of residence or the entity's formation documents do not permit any income or assets of the entity to
be distributed to, or applied for the benefit of, a private person or non-charitable entity other than pursuant to the conduct of the entity's charitable
activities, or as payment of reasonable compensation for services rendered, or as payment representing the fair market value of property which
the entity has purchased; and
(e) The applicable laws of the entity's jurisdiction of residence or the entity's formation documents require that, upon the entity's liquidation or
dissolution, all of its assets be distributed to a Governmental Entity or other non-profit organization, or escheat to the government of the entity's
jurisdiction of residence or any political subdivision thereof.
Explanation.- For the purpose of this sub-clause, the following shall be treated as fulfilling the criteria provided in the said sub-clause, namely:(I) an Investor Protection Fund referred to in clause (23EA);
(II) a Credit Guarantee Fund Trust for Small Industries referred to in clause 23EB; and
(III) an Investor Protection Fund referred to in clause (23EC), of section 10 of the Act

Annexure 3A - Passive Non-Financial Entity (NFE)
Sr no.

Category of Passive NFFE

1

Any non-financial entity which is not an active non-financial entity

2

An investment entity described in sub-clause (B) of clause (c) of the Explanation to clause (3)*

3

A withholding foreign partnership or withholding foreign trust

*Explanation to Rule 114F
(c) “investment entity” means any entity,(A) that primarily conducts as a business one or more of the following activities or operations for or on behalf of a customer, namely:(i) trading in money market instruments (cheques, bills, certificates of deposit, derivatives, etc.); foreign exchange; exchange, interest rate and index
instruments; transferable securities; or commodity futures trading; or
(ii) individual and collective portfolio management; or
(iii) otherwise investing, administering, or managing financial assets or money on behalf of other persons; or
(B) the gross income of which is primarily attributable to investing, reinvesting, or trading in financial assets, if the entity is managed by another entity that is a
depository institution, a custodial institution, a specified insurance company, or an investment entity mentioned in sub-clause (A) of this clause.

Annexure 4: Business codes as per income-tax return form ITR 6
Sector

Sub-sector

Code

Civil Contractors

0501

Manufacturing

Agro-based industries

0101

Excise Contractors

0502

Banking Companies

0801

Automobile and Auto parts

0102

Forest Contractors

0503

Chit Funds

0802

Cement

0103

Mining Contractors

0504

Financial Institutions

0803

Diamond cutting

0104

Others

0505

Financial service providers

0804

Drugs and Pharmaceuticals

0105

Leasing Companies

0805

Industry

Contractors

Professionals

Chartered Accountants,
Companies Secretaries, etc

0601

Money Lenders

0806

Non-Banking Finance
Companies

0807

Share Brokers,
Sub-brokers, etc.

0808

Others

0809

Cable T.V.
productions

0901

Film distribution

0902

Film laboratories

0903

Motion Picture Producers

0904

Television Channels

0905

Others

0906

Electronics including
Computer Hardware

0106

Fashion designers

0602

Engineering goods

0107

Legal professionals

0603

Fertilizers, Chemicals, Paints

0108

Medical professionals

0604

Flour & Rice Mills

0109

Nursing Homes

0605

Food Processing units

0110

Specialty hospitals

0606

Marble & Granite

0111

Others

0607

Paper

0112

Advertisement agencies

0701

Petroleum and Petrochemicals

0113

Beauty Parlours

0702

Power and energy

0114

Consultancy services

0703

Printing & Publishing

0115

Courier Agencies

0704

Rubber

0116

Steel

0117

Sugar

0118

Computer training/
educational and coaching
institutes

0705

Tea, Coffee

0119

Forex Dealers

0706

Hospitality services

0707

Hotels

0708

Textiles, handloom,
Power looms

0120

Tobacco

0121

Tyre

0122

Vanaspati & Edible Oils

0123

Others

Service Sector

I.T. enabled services,
BPO service providers

0709

Security agencies

0710

0124

Software development
agencies

0711

Chain Stores

0201

Transporters

0712

Retailers

0202

Wholesalers

0203

Travel agents,
tour operators

0713

Others

0204

Others

0714

Commission
Agents

General
Commission Agents

0301

Builders

Builders

0401

Estate Agents

0402

Property Developers

0403

Others

0404

Trading

Financial
Service Sector

Entertainment
Industry
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Letter of Indemnity
(to be stamped as on Indemnity at the place of its execution)
I/We (Borrower ________________________________________________ has applied for a Used Car Loan (balance transfer) from
Reliance Commercial Finance Limited in respect of the following Car:
Name of the Owner

:

___________________________________________________________________________________

Car Make and Model

:

___________________________________________________________________________________

Car Registration No.

:

___________________________________________________________________________________

Year of the Registration

:

___________________________________________________________________________________

Insurance Validity Till

:

___________________________________________________________________________________

Loan From

:

___________________________________________________________________________________

Hypothecated

:

___________________________________________________________________________________

Amount outstanding on loan as on: Rs. _____________/- as on ______________________________

I/We agree and undertake to submit the RC book with Reliance Commercial Finance Limited. hypothecation recorded in RC Book within
________ Days from today.
I/We further agree and undertake to indemnity Reliance Commercial Finance Limited, for an amount equal to the loan amount being
availed by me/us for the vehicle as detailed above in case Reliance Commercial Finance Limited. incurs any loss due to non furnishing
of RC with Reliance Commercial Finance Limited. Hypothecation within the Specified time.

Place

1. Signatures of the Customers ____________________

Date:

Name of the customers ________________________
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UNDERTAKING TO BE GIVEN BY DEALER/DSA/EARLIER FINANCIER/SELLER
IN CASE OF DISBURSAL BEING MADE TO THEM

To,
The Reliance Commercial Finance Limited

Dear Sir,
I/We confirm that Mr./Ms/M/s ______________________________________________________ has been
sanctioned a loan for purchase of a new/used car ___________________________ (loan account no., car type
and model), by RCFL. I/We also confirm that I/We have received an amount of Rs._____________________/- for
the same and the said amount will be paid to seller/adjusted against RCFL.

Yours Faithfully,

_________________________________________________
(Stamp and sign of the Dealer/DSA/Earlier Financier/Seller)
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UNDERTAKING TO BE GIVEN BY CUSTOMER
IN CASE OF DISBURSAL BEING MADE TO THE DEALER/DSA/SELLER

To,
Reliance Commercial Finance Limited (“RCFL”)

I hereby declare that I have been sanctioned a loan for a purchase of new/used Car _________________
_____________________ (loan account no., car type and model), by the RCFL, and I hereby authorize you to
disburse the loan amount favouring _________________________ (name of the Dealer/DSA/Seller), from
whom I am purchasing the Car. The said Dealer/DSA/Seller is authorized to collect the payment on my behalf
and forward the same to the seller/adjust against his account, Mr./Ms/M/s ____________________________
________________________________________ and there will be no further liability on Reliance Commercial
Finance Limited.
The capitalized terms used herein but not defined shall have the same meaning as given to them in the
Loan Agreement.

Yours Faithfully,

_________________________________
(1. Sign and Name of the Borrower)
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Cheque Submission Form (Office copy)
Important Instructions:
• Cheque should be crossed as “Account Payee only”
• The Cheque should be drawn in favour of “Reliance Commercial Finance Limited” Only.
• Please ensure that all corrections have been countersigned and amount in words and figures are the same.
• EMI Cheques to be dated as per your Repayment Schedule.

Customer Details
Application No___________________________________________

LAN No__________________________________

Name of Applicant(s) _____________________________________________________________________________________

Cheque Details
Sr.
No

Cheque Numbers
From

To

No. of
Cheques

Date of Cheque
From

To

Bank
& Branch

Purpose (EMI/PF/Security
PDC/AF/PEMI etc

Amount of
each Cheque

1
2
3
4
5

I declare that, I have not given any cheques other than the ones mentioned above and all cheques are drawn in favour of “Reliance Commercial
Finance Limited”
Name of the Applicant*
: ______________________________________________________________________________
1. Signature of Applicant*
: ______________________________________________________________________________
Date
: ______________________________________________________________________________
Received by
Name of Executive
Name of DMA
Signature of the Executive
Date

: ________________________________________________________________________________
: ______________________________________________________________________________
: ______________________________________________________________________________
: ________________________________________________________________________________

*Name and Signature of the person providing the cheques to be taken in case they are from a person other than the applicant.
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Cheque Submission Form (Customer copy)
Important Instructions:
• Cheque should be crossed as “Account Payee only”
• The Cheque should be drawn in favour of “Reliance Commercial Finance Limited” Only.
• Please ensure that all corrections have been countersigned and amount in words and figures are the same.
• EMI Cheques to be dated as per your Repayment Schedule.

Customer Details
Application No___________________________________________

LAN No__________________________________

Name of Applicant(s) _____________________________________________________________________________________

Cheque Details
Sr.
No

Cheque Numbers
From

To

No. of
Cheques

Date of Cheque
From

To

Bank
& Branch

Purpose (EMI/PF/Security
PDC/AF/PEMI etc

Amount of
each Cheque

1
2
3
4
5

I declare that, I have not given any cheques other than the ones mentioned above and all cheques are drawn in favour of “Reliance Commercial Finance
Limited”
Name of the Applicant*
: ______________________________________________________________________________
2. Signature of Applicant*
: ______________________________________________________________________________
Date
: ______________________________________________________________________________
Received by
Name of Executive
Name of DMA
Signature of the Executive
Date

: ________________________________________________________________________________
: ______________________________________________________________________________
: ______________________________________________________________________________
: ________________________________________________________________________________

*Name and Signature of the person providing the cheques to be taken in case they are from a person other than the applicant.
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MONEY
Queries & Important Note: If applicant/borrower require any clarification regarding their application/loan, they may write in to:
Reliance Commercial Finance Limited (Formerly Reliance Gilts Limited)
Registered & Corporate Office: Reliance Centre, 6th Floor, South Wing, Off Western Express Highway, Santacruz East, Mumbai - 400055.
Tel.: +91 22 3303 6000 | Fax: +91 22 3303 6662
Service Queries: 022 - 3948 4900, 044 - 3078 7400. Between 9:30 am - 6:30 pm (Except Sundays and Public Holidays).
Website: www.reliancemoney.co.in | Email us at: customercare@reliancecommercialfinance.com

CIN: U66010MH2000PLC128301
The brand Reliance Money is presented by Reliance Commercial Finance Limited (Formerly Reliance Gilts Limited)
Reliance Commercial Finance Limited is a Reliance Capital Limited Company.
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MONEY
Queries & Important Note: If applicant/borrower require any clarification regarding their application/loan, they may write in to:
Reliance Commercial Finance Limited (Formerly Reliance Gilts Limited)
Registered & Corporate Office: Reliance Centre, 6th Floor, South Wing, Off Western Express Highway, Santacruz East, Mumbai - 400055.
Tel.: +91 22 3303 6000 | Fax: +91 22 3303 6662
Service Queries: 022 - 3948 4900, 044 - 3078 7400. Between 9:30 am - 6:30 pm (Except Sundays and Public Holidays).
Website: www.reliancemoney.co.in | Email us at: customercare@reliancecommercialfinance.com

CIN: U66010MH2000PLC128301
The brand Reliance Money is presented by Reliance Commercial Finance Limited (Formerly Reliance Gilts Limited)
Reliance Commercial Finance Limited is a Reliance Capital Limited Company.

FORM “TCR”
(See Rule 4)
Intimation of the Transfer ownership of a Motor Vehicle by Transferor:

To

The Taxation Authority,
____________________________________son/daughter/wife(*)

of__________________________________________

hereby inform to you that I/We have on______________________________________________ sold Motor Vehicle bearing
number_______________________ the ownership of which stands in my name to _________________________________
son/daughter/wife (*) of_____________________address___________________________________________________
______________________________________________________and request that the certificate of taxation of the said
vehicle may now be transferred in his/her name.

Date : ________________________
* (Strike out whichever is inapplicable)

___________________________________
Signature or thumb-impression of Transferor
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FORM 20
(See Rule 47)
Form of Application For Registration of a Motor Vehicle
To,
The Registering Authority
______________________________________________
1.

Full name of Person to be registered as Registered owner.

2.

Age of the Person to be registered as Registered owner (Proof of
age to be Attached)

3.

Permanent address of the person to be registered as registered
owner (Evidence to be)

Son/wife/daughter of

4.

Temporary address of the person to registered as registered owner.

5.

Name and address of the dealer or Manufacture from whom the
vehicle was purchased.
(Sale Certificate and Certificate of road worthiness issued
by the manufactured to be enclosed)

6.

If ex-army vehicle, or imported vehicle enclose proof. If locally
manufactured trailer/Semi Trailer enclose the approval of design
by the State Transport Authority and note the proceeding number
and date of approval.

7.

Class of Vehicle (If motor cycle, whether with or without gear.)

8.

The Motor Vehicle is

9.

[a]

A New Vehicle ___________________________________

[b]

Ex-army Vehicle _________________________________

[c]

Imported Vehicle _________________________________

Type of body ________________________________________

10. Type of Vehicle ______________________________________

23. Colour or colours of body, wings and front end _________________
_____________________
I her by declare that the vehicle has not been registered in any State in
India.
Additional particulars to be completed only in the case of Transport
Vehicles other than motor cab.
24. Number, description and size of tyres :

11. Maker's Name _______________________________________

(a)

Front axle _______________________________

12. Month and year of Manufacture __________________________

(b)

Rear axle _______________________________

13. Number of Cylinders: __________________________________

(c)

Any other axle ____________________________

14. Horse Power ________________________________________

(d)

Tandem axle _____________________________

15. Cubic capacity ______________________________________

25. Gross vehicle weight:
(a)

16. Maker's classification or if not known, wheelbase
17. Chassis number (affix pencil print)and its location _____________

as certified by the manufacturer

26. Maximum axle weight:

___________________________________________________
18. Engine number ______________________________________
19. Seating capacity (including driver) ________________________
20. Fuel used in the engine ________________________________
21. Unladen weight _______________________________________
22. Particulars of previous registration and registered ____________
_______________________________________ number (if any)

(a) Front axle
(c) Any other

27. (a)

Overall length

(b) Overall width

(c)

Overall height

(d) Overall hang

(b) to be registered
(b) Rear axle
(d) Tandem axle

The above particulars are to be filled in for a rigid frame Motor Vehicle of
two or more axles for an articulated vehicles of three or more axles, or , to
the extent applicable, for trailer, where a second semitrailer or additional
semitrailer are to be registered with an articulated Motor Vehicle. The
following particulars are to be furnished fur each such semi trailer.

28. Type of body _________________________________ 29. Unladen weight
30. Number, description and size of tyres on each axle

_______________________________________________

31. Maximum axle weight in respect of each axle

_______________________________________________

32. The vehicle is covered by a valid Certificate of

_______________________________________________

Insurance under Chapter XI of the act.

_______________________________________________

Insurance Certified or cover note
No. ________________________ dated _______________
Of _____________________________(Name of Company)
Valid from ________________________to _____________

33. The Vehicle is exempted from insurance.
The relevant order is enclosed.

Borrower
Signature of the person to be
registered as Registered owner
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Note:

The Motor Vehicle above described is-

[i] Subject to hire purchase agreement / lease agreement with __________________________________________________________
[ii] Subject to hypothecation in favour of _____________________________________________________________
[iii] Not held under hire purchase agreement, or lease agreement or subject to hypothecation.

Strike out whatever is inapplicable if the vehicle is
Subject to any agreement the signature of the person
With whom such agreement has been entered into is
To be obtained.

(Borrower)

______________________________________________

Signature of the Owner

Signature of person with whom an agreement of
Hire purchase, lease or hypothecation
has been entered in to

(For Office Endorsement)
Ref. No. _______________________________________

Office of the __________________________________
_______________________________________________
Date ___________________________________________

The ________________________ bearing Chassis No. ___________________ and Engine No. __________________
_________________ has been assigned registration number ________________________ and registered in the name
of _____________________________________________________ and the vehicle is subject to an agreement of Hire
purchase/lease/hypothecation ________________________________________
To, _________________________________________________Registering Authority
(Name and Address of the Financier)

___________________________________________________________________
By registered post or delivered under proper acknowledgement.
Specimen signature of the person to be registered as registered owner.
[1] (Borrower)

[2] Borrower

[3] Borrower

Certificate
Inspection of the vehicle
Certified that the particulars contained in the application are true and that the vehicle complies with the requirements of the Motor
Vehicles Act, 1988 and the Riles made thereunder (Special features of the vehicle to be recorded if necessary).
Signature of the Inspecting Authority

Name _______________________________________
Designation ___________________________________
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FORM 20
(See Rule 47)
Form of Application For Registration of a Motor Vehicle
To,
The Registering Authority
______________________________________________
1.

Full name of Person to be registered as Registered owner.

2.

Age of the Person to be registered as Registered owner (Proof of
age to be Attached)

3.

Permanent address of the person to be registered as registered
owner (Evidence to be)

Son/wife/daughter of

4.

Temporary address of the person to registered as registered owner.

5.

Name and address of the dealer or Manufacture from whom the
vehicle was purchased.
(Sale Certificate and Certificate of road worthiness issued
by the manufactured to be enclosed)

6.

If ex-army vehicle, or imported vehicle enclose proof. If locally
manufactured trailer/Semi Trailer enclose the approval of design
by the State Transport Authority and note the proceeding number
and date of approval.

7.

Class of Vehicle (If motor cycle, whether with or without gear.)

8.

The Motor Vehicle is

9.

[a]

A New Vehicle ___________________________________

[b]

Ex-army Vehicle _________________________________

[c]

Imported Vehicle _________________________________

Type of body ________________________________________

10. Type of Vehicle ______________________________________

23. Colour or colours of body, wings and front end _________________
_____________________
I her by declare that the vehicle has not been registered in any State in
India.
Additional particulars to be completed only in the case of Transport
Vehicles other than motor cab.
24. Number, description and size of tyres :

11. Maker's Name _______________________________________

(a)

Front axle _______________________________

12. Month and year of Manufacture __________________________

(b)

Rear axle _______________________________

13. Number of Cylinders: __________________________________

(c)

Any other axle ____________________________

14. Horse Power ________________________________________

(d)

Tandem axle _____________________________

15. Cubic capacity ______________________________________

25. Gross vehicle weight:
(a)

16. Maker's classification or if not known, wheelbase
17. Chassis number (affix pencil print)and its location _____________

as certified by the manufacturer

26. Maximum axle weight:

___________________________________________________
18. Engine number ______________________________________
19. Seating capacity (including driver) ________________________
20. Fuel used in the engine ________________________________
21. Unladen weight _______________________________________
22. Particulars of previous registration and registered ____________
_______________________________________ number (if any)

(a) Front axle
(c) Any other

27. (a)

Overall length

(b) Overall width

(c)

Overall height

(d) Overall hang

(b) to be registered
(b) Rear axle
(d) Tandem axle

The above particulars are to be filled in for a rigid frame Motor Vehicle of
two or more axles for an articulated vehicles of three or more axles, or , to
the extent applicable, for trailer, where a second semitrailer or additional
semitrailer are to be registered with an articulated Motor Vehicle. The
following particulars are to be furnished fur each such semi trailer.

28. Type of body _________________________________ 29. Unladen weight
30. Number, description and size of tyres on each axle

_______________________________________________

31. Maximum axle weight in respect of each axle

_______________________________________________

32. The vehicle is covered by a valid Certificate of
Insurance under Chapter XI of the act.

_______________________________________________
_______________________________________________

Insurance Certified or cover note
No. ________________________ dated _______________
Of _____________________________(Name of Company)
Valid from ________________________to _____________

33. The Vehicle is exempted from insurance.
The relevant order is enclosed.

Borrower
Signature of the person to be
registered as Registered owner
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Note:

The Motor Vehicle above described is-

[i] Subject to hire purchase agreement / lease agreement with __________________________________________________________
[ii] Subject to hypothecation in favour of _____________________________________________________________
[iii] Not held under hire purchase agreement, or lease agreement or subject to hypothecation.

Strike out whatever is inapplicable if the vehicle is
Subject to any agreement the signature of the person
With whom such agreement has been entered into is
To be obtained.

(Borrower)

______________________________________________

Signature of the Owner

Signature of person with whom an agreement of
Hire purchase, lease or hypothecation
has been entered in to

(For Office Endorsement)
Ref. No. _______________________________________

Office of the __________________________________
_______________________________________________
Date ___________________________________________

The ________________________ bearing Chassis No. ___________________ and Engine No. __________________
_________________ has been assigned registration number ________________________ and registered in the name
of _____________________________________________________ and the vehicle is subject to an agreement of Hire
purchase / lease / hypothecation ________________________________________
To, _________________________________________________Registering Authority
(Name and Address of the Financier)

___________________________________________________________________
By registered post or delivered under proper acknowledgement.
Specimen signature of the person to be registered as registered owner.
[1] (Borrower)

[2] Borrower

[3] Borrower

Certificate
Inspection of the vehicle
Certified that the particulars contained in the application are true and that the vehicle complies with the requirements of the Motor
Vehicles Act, 1988 and the Riles made thereunder (Special features of the vehicle to be recorded if necessary).
Signature of the Inspecting Authority

Name _______________________________________
Designation ___________________________________
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FORM 27
(See Rule 54)
Application for Assignment of new registration
Mark on removal of Motor Vehicle to another State
(To be made in duplicate if the vehicle is held under an agreement of hire-purchase/lease/hypothecation and the duplicate copy with the
endorsement of the Registering Authority to be returned to the financier simultaneously, on the assignment of a new registration mark.
To
The Registering Authority,
______________________________
I/We ________________________________________________ son/wife/daughter of ____________________________________________
being the registered owner of Motor Vehicle No.___________________ bearing Chassis No.____________________ Engine No ._____________
type of vehicle __________________ registered in the State of ___________________________ hereby declare that I/We have, since the
_______________ of _______________ kept the said Motor Vehicle in this State and hereby apply for the assignment of a new Registration Mark to
the said Motor Vehicle.
I/We herby declare that the registration is valid upto ___________________ and it has not been suspended or cancelled under provisions of this Act.
I/We enclose the certificate of registration and the certificate fitness(*) of this Motor Vehicle.
I/We enclose a No Objection Certificate” from the Registering Authority.
[If the 'no Objection certificate' from the Registering Authority is not enclosed the applicant should file along with this application a declaration as
required under the first provision to sub-section (1) of section 47.]
*The Vehicle is not subject to an agreement of hire purchase/lease/hypothecation.
*The vehicle is subject to an agreement of hire purchase/lease/hypothecation with_______________________________________________
______________________________________________________ And I/We enclose the NOC received from financier.
[If 'No Objection Certificate' from the financier is not enclosed, the applicant should fill along with this application a declaration as required under subsection (8) of section 51.]
Date_________________
_____________________
Strike out whichever is inapplicable.

(Borrower)_____________________________________
Signature or thumb impression of the Applicant.

FORM 27
(See Rule 54)
Application for Assignment of new registration
Mark on removal of Motor Vehicle to another State
(To be made in duplicate if the vehicle is held under an agreement of hire-purchase/lease/hypothecation and the duplicate copy with the
endorsement of the Registering Authority to be returned to the financier simultaneously, on the assignment of a new registration mark.
To
The Registering Authority,
______________________________
I/We ________________________________________________ son/wife/daughter of ____________________________________________
being the registered owner of Motor Vehicle No.___________________ bearing Chassis No.____________________ Engine No ._____________
type of vehicle __________________ registered in the State of ___________________________ hereby declare that I/We have, since the
_______________ of _______________ kept the said Motor Vehicle in this State and hereby apply for the assignment of a new Registration Mark to
the said Motor Vehicle.
I/We herby declare that the registration is valid upto ___________________ and it has not been suspended or cancelled under provisions of this Act.
I/We enclose the certificate of registration and the certificate fitness(*) of this Motor Vehicle.
I/We enclose a No Objection Certificate” from the Registering Authority.
[If the 'no Objection certificate' from the Registering Authority is not enclosed the applicant should file along with this application a declaration as
required under the first provision to sub-section (1) of section 47.]
*The Vehicle is not subject to an agreement of hire purchase/lease/hypothecation.
*The vehicle is subject to an agreement of hire purchase/lease/hypothecation with_______________________________________________
______________________________________________________ And I/We enclose the NOC received from financier.
[If 'No Objection Certificate' from the financier is not enclosed, the applicant should fill along with this application a declaration as required under subsection (8) of section 51.]
Date_________________
_____________________
Strike out whichever is inapplicable.

(Borrower)_____________________________________
Signature or thumb impression of the Applicant.
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OFFICE ENDORSEMENT
Number _________________________ dated _________________ office of the ________________________________
The Vehicle No. ______________________________________ on removal to this State has been assigned new ________
registration mark ___________________________________________________ and (date)_______________________
(Here enter the registration mark)

To,

Registering Authority

__________________________________________
__________________________________________
(The Name and address of the financier)
By registered post or delivered under proper acknowledgement.

OFFICE ENDORSEMENT
Number _________________________ dated _________________ office of the ________________________________
The Vehicle No. ______________________________________ on removal to this State has been assigned new ________
registration mark ___________________________________________________ and (date)_______________________
(Here enter the registration mark)

To,

Registering Authority

__________________________________________
__________________________________________
(The Name and address of the financier)
By registered post or delivered under proper acknowledgement.
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FORM 28
[See Rule 54, 58 (1), (3) and (4)]

APPLICATION AND GRANT OF NO OBJECTION CERTIFICATE
(To be made in Quadruplicate if the vehicle is held under an agreement of Hire-Purchase/Lease/Hypothecation, the duplicate copy,
the triplicate copy and the Quadruplicate copy with the endorsement of the Registering Authority to be returned to the Registered owner of the Vehicle,
the Registering Authority in whose jurisdiction the Vehicle is to be removed and the Financier simultaneously on grant/refuse of 'No Object Certificate')

PART-1 APPLICATION
To
The Registering Authority,

I/We intend to transfer the vehicle to the jurisdiction of the Registering Authority _______________________________
I/We intend to sell the Vehicle to Shri/Smt/Kumari ____________________________________________________
who resides in the jurisdiction of the Registering Authority of the State ________________________________ if I/We
therefore request for the issue of a no objection Certificate for my/our vehicle, the particulars which are furnished below:
1.

Names and Address:

2.

Son/Wife/Daughter of:

3.

Registration number of the Vehicle:

4.

Class of Vehicle:

5.

Registering Authority which originally
registered the car:

6.

Engine Number:

7.

Chassis Number (Affix also pencil print):

8.

Period of stay in the State:

9.

Period upto which Motor Vehicle Tax
been paid:

10. Whether any demand for tax pending,
if so, give details:
11. Whether the Vehicle is involved in any theft case,
if so give details:
12. Whether any action under section
53, 54 or 55 of the motor Vehicle Act,
1988 is prescribed Authority if so give details:
13. Whether the Vehicle is involved in any case of
transport of prohibited goods, if so, give details:
14. Whether the Vehicle is held under an agreement of
hire-purchase/lease/hypothecation, if so give name
and address of the financier:
I/We solemnly declare that the above statement is true.

Date:___________________
Signature or thumb impression of Registered Owner
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PART-II
Consent of the financiers in the case of motor vehicle subject to an agreement
I/We being a party to an agreement of the Hire-Purchase/Lease/Hypothecation in respect of the above said Vehicle
hereby.
1.

Give consent to issue the No Objection Certificate for the said vehicle only for the purpose referred above.

2.

Refuse to give consent for issue of No Objection Certificate for the said vehicle due to the reasons furnished
under.
______________________________________________________________________________________
______________________________________________________________________________________

Date:___________________

_______________________
Signature of the Financier

PART-III
OFFICE ENDORESEMENT
(GRANT/REFUSAL OF NO OBJECTION CERTIFICATE UNDER SECTION 48 (3) OF M.V. ACT 1988)
1.

No Objection Certificate in respect of the Vehicle, the detailed particulars whereof recorded over above is here
by granted under section 48 (3) of M.V. Act, 1988 (Valid for use at the Registering Authority on whom it is
issued)

2.

No Objection Certificate in respect of the Motor Vehicle, the detailed particulars where of recorded over above
is hereby refused under section 48 (3) of M.V. Act, 1988 for the reasons recorded as under.

Date:___________________

_______________________
Signature with seal of
REGISTERING AUTHORITY
Address: _______________________________
______________________________________
______________________________________

* Strike out whichever is inapplicable.
To
The Registered Owner _________________________________________________________________________
The Financier ________________________________________________________________________________
The Registering Authority _______________________________________________________________________
(To be sent to all the above three parties by Registered Post Acknowledgment Due) ________________________
___________________________________________________________________________________________
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FORM 28
[See Rule 54, 58 (1), (3) and (4)]

APPLICATION AND GRANT OF NO OBJECTION CERTIFICATE
(To be made in Quadruplicate if the vehicle is held under an agreement of Hire-Purchase/Lease/Hypothecation, the duplicate copy,
the triplicate copy and the Quadruplicate copy with the endorsement of the Registering Authority to be returned to the Registered owner of the Vehicle,
the Registering Authority in whose jurisdiction the Vehicle is to be removed and the Financier simultaneously on grant/refuse of 'No Object Certificate')

PART-1 APPLICATION
To
The Registering Authority,

I/We intend to transfer the vehicle to the jurisdiction of the Registering Authority _______________________________
I/We intend to sell the Vehicle to Shri/Smt/Kumari ____________________________________________________
who resides in the jurisdiction of the Registering Authority of the State ________________________________ if I/We
therefore request for the issue of a no objection Certificate for my/our vehicle, the particulars which are furnished below:
1.

Names and Address:

2.

Son/Wife/Daughter of:

3.

Registration number of the Vehicle:

4.

Class of Vehicle:

5.

Registering Authority which originally
registered the car:

6.

Engine Number:

7.

Chassis Number (Affix also pencil print):

8.

Period of stay in the State:

9.

Period upto which Motor Vehicle Tax
been paid:

10. Whether any demand for tax pending,
if so, give details:
11. Whether the Vehicle is involved in any theft case,
if so give details:
12. Whether any action under section
53, 54 or 55 of the motor Vehicle Act,
1988 is prescribed Authority if so give details:
13. Whether the Vehicle is involved in any case of
transport of prohibited goods, if so, give details:
14. Whether the Vehicle is held under an agreement of
hire-purchase/lease/hypothecation, if so give name
and address of the financier:
I/We solemnly declare that the above statement is true.

Date:___________________
Signature or thumb impression of Registered Owner
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PART-II
Consent of the financiers in the case of motor vehicle subject to an agreement
I/We being a party to an agreement of the Hire-Purchase/Lease/Hypothecation in respect of the above said Vehicle
hereby.
1.

Give consent to issue the No Objection Certificate for the said vehicle only for the purpose referred above.

2.

Refuse to give consent for issue of No Objection Certificate for the said vehicle due to the reasons furnished
under.
______________________________________________________________________________________
______________________________________________________________________________________

Date:___________________

_______________________
Signature of the Financier

PART-III
OFFICE ENDORESEMENT
(GRANT/REFUSAL OF NO OBJECTION CERTIFICATE UNDER SECTION 48 (3) OF M.V. ACT 1988)
1.

No Objection Certificate in respect of the Vehicle, the detailed particulars whereof recorded over above is here
by granted under section 48 (3) of M.V. Act, 1988 (Valid for use at the Registering Authority on whom it is
issued)

2.

No Objection Certificate in respect of the Motor Vehicle, the detailed particulars where of recorded over above
is hereby refused under section 48 (3) of M.V. Act, 1988 for the reasons recorded as under.

Date:___________________

_______________________
Signature with seal of
REGISTERING AUTHORITY
Address: _______________________________
______________________________________
______________________________________

* Strike out whichever is inapplicable.
To
The Registered Owner _________________________________________________________________________
The Financier ________________________________________________________________________________
The Registering Authority _______________________________________________________________________
(To be sent to all the above three parties by Registered Post Acknowledgment Due) ________________________
___________________________________________________________________________________________
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FORM 28
[See Rule 54, 58 (1), (3) and (4)]

APPLICATION AND GRANT OF NO OBJECTION CERTIFICATE
(To be made in Quadruplicate if the vehicle is held under an agreement of Hire-Purchase/Lease/Hypothecation, the duplicate copy,
the triplicate copy and the Quadruplicate copy with the endorsement of the Registering Authority to be returned to the Registered owner of the Vehicle,
the Registering Authority in whose jurisdiction the Vehicle is to be removed and the Financier simultaneously on grant/refuse of 'No Object Certificate')

PART-1 APPLICATION
To
The Registering Authority,

I/We intend to transfer the vehicle to the jurisdiction of the Registering Authority _______________________________
I/We intend to sell the Vehicle to Shri/Smt/Kumari ____________________________________________________
who resides in the jurisdiction of the Registering Authority of the State ________________________________ if I/We
therefore request for the issue of a no objection Certificate for my/our vehicle, the particulars which are furnished below:
1.

Names and Address:

2.

Son/Wife/Daughter of:

3.

Registration number of the Vehicle:

4.

Class of Vehicle:

5.

Registering Authority which originally
registered the car:

6.

Engine Number:

7.

Chassis Number (Affix also pencil print):

8.

Period of stay in the State:

9.

Period upto which Motor Vehicle Tax
been paid:

10. Whether any demand for tax pending,
if so, give details:
11. Whether the Vehicle is involved in any theft case,
if so give details:
12. Whether any action under section
53, 54 or 55 of the motor Vehicle Act,
1988 is prescribed Authority if so give details:
13. Whether the Vehicle is involved in any case of
transport of prohibited goods, if so, give details:
14. Whether the Vehicle is held under an agreement of
hire-purchase/lease/hypothecation, if so give name
and address of the financier:
I/We solemnly declare that the above statement is true.

Date:___________________
Signature or thumb impression of Registered Owner
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PART-II
Consent of the financiers in the case of motor vehicle subject to an agreement
I/We being a party to an agreement of the Hire-Purchase/Lease/Hypothecation in respect of the above said Vehicle
hereby.
1.

Give consent to issue the No Objection Certificate for the said vehicle only for the purpose referred above.

2.

Refuse to give consent for issue of No Objection Certificate for the said vehicle due to the reasons furnished
under.
______________________________________________________________________________________
______________________________________________________________________________________

Date:___________________

_______________________
Signature of the Financier

PART-III
OFFICE ENDORESEMENT
(GRANT/REFUSAL OF NO OBJECTION CERTIFICATE UNDER SECTION 48 (3) OF M.V. ACT 1988)
1.

No Objection Certificate in respect of the Vehicle, the detailed particulars whereof recorded over above is here
by granted under section 48 (3) of M.V. Act, 1988 (Valid for use at the Registering Authority on whom it is
issued)

2.

No Objection Certificate in respect of the Motor Vehicle, the detailed particulars where of recorded over above
is hereby refused under section 48 (3) of M.V. Act, 1988 for the reasons recorded as under.

Date:___________________

_______________________
Signature with seal of
REGISTERING AUTHORITY
Address: _______________________________
______________________________________
______________________________________

* Strike out whichever is inapplicable.
To
The Registered Owner _________________________________________________________________________
The Financier ________________________________________________________________________________
The Registering Authority _______________________________________________________________________
(To be sent to all the above three parties by Registered Post Acknowledgment Due) ________________________
___________________________________________________________________________________________
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