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5 Rated, Listed, Secured, Redeemable, Non-convertible Debentures ("Secured NCDs") amounting to Rs. 3,435.72 crore are secured by way of
a first charge & mortgage over the Company’s Gujarat Immovable Property and first pari-passu charge on all present and future book
debts, business receivables, current assets, investments and all other assets of the Company.

6  Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as certified by the management are given in Annexure A.

7  The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on October 24, 2018 approved the

above results.

Devang Mody
Executive Director and CEOQ

8  Previous Period figures have been regrouped / rearranged wherever necessary.

Place: Mumbai
Dated: October 24, 2018
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors,

Reliance Commercial Finance Limited,
Reliance Centre, South Wing, 6'" Floor,
Off Western Express Highway,
Santacruz (East),

Mumbai — 400 055.

1. We have reviewed the statement of unaudited financial results (the “Statement”) of Reliance
Commercial Finance Limited (the “Company”) for the half year ended September 30, 2018. The
Statement has been prepared by the Company pursuant to Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015”) and SEBI Circular dated August 10, 2016, which has been initialled by us
for identification purposes. The Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Further, the Management is also responsible to ensure that
the accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s opening unaudited Balance Sheet as at April 01, 2017 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations, 2015 and SEBI circular dated August 10,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a. Note 1 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing from April 1, 2018, and accordingly, the Statement has been prepared by the
Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the half year ended on September 30, 2017
and accordingly, we do not express any conclusion on the results in the Statement for the half
year ended September 30, 2017. As set out in note 1 to the Statement, these figures have been
furnished by the Management.

Our conclusion is not modified in respect of these matters.
For Price Waterhouse & Co Chartered Accountants LLP
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ReLIANCe BV

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the six month ended September 30,

2018

a. Credit Rating;

Annexure A

Particulars Name of the Rating Agency Rating
Non-Convertible CARE Ratings Limited (formerly | CARE AA (Credit watch with
Debentures Credit Analysis and Research | developing implications)
Limited)

Long Term Debt Programme | CARE Ratings Limited (formerly | CARE AA (Credit watch with
Credit Analysis and Research | developing implications)
Limited)

Market Linked Debentures | CARE Ratings Limited (formerly | CARE PP MLD AA (Credit
Credit Analysis and Research | watch  with  developing
Limited) implications)

Subordinated Debt CARE Ratings Limited (formerly | CARE AA (Credit watch with
Credit Analysis and Research | developing implications)
Limited)

Secured NCD Brickwork Ratings India Private | BWR AA+ (Outlook: Stable)
Limited

Subordinated Debt Brickwork Ratings India Private | BWR AA+ (Outlook: Stable)
Limited

Market Linked Debentures | Brickwork Ratings India Private | BWR PP MLD  AA+
Limited (Outlook: Stable)

b. Debt-Equity Ratio:

Debt-Equity Ratio of the Company as on September 30, 2018 is 4.72.

¢. Previous due date for the payment of Interest / Principal - Interest and principal have been paid

on time.
Sr. ISIN Series ID From (01-04- 2018 to 30-09-2018)
No. Interest Principal
1 INE126D08022 957059 6-Apr-2018 -
2 INE126D07107 957681 20-Apr-2018 -
3. INE126D08030 957151 9-May-2018 -
4. INE126D08048 957152 9-May-2018 -
L INE126D07016 956340 15-May-2018 &
6. INE126D07024 956344 16-May-2018 3
T INE126D07032 956374 18-May-2018 i
8. INE126D07040 956371 23-May-2018 -
9. INE126D07115 957710 15-June-2018 -
10. INE126D07057 956820 21-Aug-2018 - -
11. INE126D08014 956926 20-5ep-2018 - A/{/ al
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. Next due date for the payment of Interest/ Principal:

Sr. ISIN Series ID From (01-10- 2018 to 31-03-2019)
No. Interest Principal
1. INE126D08022 957059 06-Oct-2018 -
2. INE126D07065 957089 15-Oct-2018 -
3 INE126D07073 957090 15-Oct-2018 -
4, INE126D07016 956340 15-Nov-2018 -
B INE126D07024 956344 16-Nov-2018 =
6. INE126D07032 956374 19-Nov-2018 3
7 INE126D07040 956371 23-Nov-2018 =
8. INE126D08055 957405 19-Jan-2019 #
9. INE126D08063 957456 02-Feb-2019 -
10. INE126D07057 956820 21-Feb-2019 -
11. INE126D07081 957259 25-Feb-2019 25-Feb-2019
12. INE126D08014 956926 20-Mar-2019 -
13 INE126D07099 957260 25-Mar-2019 25-Mar-2019
14. INE126D07131 957907 28-Mar-2019 -

e. Outstanding redeemable preference shares: Rs. 400.14 crore (40,00,00,000 shares of face value of
Rs. 10 each and 13,79,857 share of face value of Re. 1 each)

f. Debenture Redemption Reserve (DRR): No DRR is required in respect of privately placed
debentures in terms of Rule 18(7)(b)(ii) of the Companies (Share Capital and Debenture) Rules, 2014

g. Net Worth: Rs. 2,826,80 crore

h. (a) Net Profit After Tax: Rs. 107.57 crore;
(b) Total Comprehensive Income for the period : Rs.107.09 crore

i. Earnings per share:
(a) Basic - Rs. 7.91 per share
(b) Diluted - Rs. 7.47 per share
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