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ReLIANce MONEY 

Notes : 

1 Reliance Commercial Finance Limited ("the Company") has prepared its Statement of Unaudited Financial Results for the Half Year 
Ended September 30, 2018 in accordance with Indian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (lndJan Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accow1ting 
Standards) (Amendement) Rules, 2016. 

The Company has adopted lnd AS from April1, 2018 with a transition date of Apri11, 2017 and accordingly, these financial information 
together with the comparative reporting period have been prepared in accordence with the recognition and measurement principles as 
laid down in lnd AS 34- "Interim Financial Reporting". Such transition has been carried out in line with the relevant exemptions provided 
under lnd AS 101 - "First-time Adoption of Indian Accounting Standards" from the erstwhile Accounting Standards notified under the 
Act, read with the relevant Rules issued therunder. 

AccordJngly, the comparative figures for the half year ended September 30, 2017 have been restated by the Management as per lnd AS and 
have not been subject to limited review. 

These financia l infromation for the current and previous periods may require adjustments due to any change in financial reporting 
requirements arising from new standards, modifcations to the existing standards, guidelines issued by the Ministry of Corporate Affairs 
and Reserve Bank of India {RBI) or changes in the use of one or more optional exemptions from fuU retrospective application of certain 
lnd AS permitted under lnd AS 101. 

2 Reconciliation of Net Profit for the half year ended September 30, 2017 as reported under erstwhile Indian GAAP and lnd AS, as required 
by Paragraph 32 of lnd AS 101 are summarised as below: 

(Rs. in crore) 

Sr. Particulars Half year Ended 
No. 

30-Sep-17 
(Unaudited) 

l Net profit as per Previous GAAP (Indian GAAP) {Refer note 3 below) 90.34 

II Adjustment resulting in increase/ (decrease) in profit after tax as reported under previous GAAP: 

1 Adoption of Effective interest ra te (E!R) for amortisation of income on financial assets/Net interest on credit impaired 4.29 
loans 

2 Adoption of EIR for financial liabilities at amortised cost (24.00) 

3 Expected Credit Loss (77.72) 

4 Excess interest spread on direct assiBJUllent 89.76 

5 Goodwill amortization reversal 8.00 

6 Other adjustments (0.24) 
7 Actuaria l gain on employees defined benefit plan recognised in O ther Comprehensive Income 1.46 

8 Tax impact on above adjustment 11.70 

Ill Net profit as per Ind AS (I+ II) 103.59 
IV Other comprehensive incomej(loss) net of taxes (1.15) 
v Total comprehensive income for the period (Ill + IV) 102.44 

3 The Net profit for the half year ended September 30, 2017, includes the figu.res of Lease Rental business of Reliance Media Works Limited 
(RMW), which were demerged with tl1e Company pursuant to Scheme of Arrangement ("the Scheme") under Sections 230 - 232 of the 
Companies Act, 2013 between the Company and Reliance Media Works Limited (RMW). The Scheme became effective on November 16, 
2017 on filing with the Registrar of Companies (RoC) with effect from March 31, 2017 i.e. Appointed Date. The figures for the half year 
ended September 30, 2017 have been reinstated to give impact of Scheme. 

4 With effect from April 1, 2018 the Company has varied the terms of its existing 0% Non-Convertible Redeemable Preference Shares of 
Rs.10/- each (NCRPS), amounting to Rs. 400 crore. Pursuant to revised temlS 0% NCRPS are 12% Non-Cumulative Compulsorily 
Convertible Redeemable Preference Shares of Rs.l O/- each ('CCRPS') and the Company and the holder thereof sha!J hav(;! the option to 
convert the CCRPS into fully paid equity shares during the tenor of the CCRPS. 
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5 Rated, Listed, Secured, Redeemable, Non-convertible Debentures ("Secured NCDs") amounting t.o Rs. 3,435.72 cr.ore are secured by way of 

a first charge & mortgage over the Company's Gujarat Immovable Property and first pari-passu charge on all present and future book 
debts, business receivables, current assets, investments and all other assets o( the Company. 

6 Disclosures under Regulation 52{4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as certified by the management are given in Annexure A. 

7 The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on October 24, 2018 approved the 
above results. 

8 Previous Period figures have been regrouped / rearranged wherever necessary. 

Place: Mumbai 
Dated: October 24, 2018 
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Price Waterhouse & Co Chartered Accountants LLP 

The Board of Directors, 
Reliance Commercial Finance Limited, 
Reliance Centre, South Wing, 6th Floor, 
Off Western Express Highway, 
Santacruz (East), 
Mumbai - 400 055. 

1. We have reviewed the statement of unaudited financial results (the "Statement") of Reliance 
Commercial Finance Limited (the "Company") for the half year ended September 30, 2018. The 
Statement has been prepared by the Company pursuant to Regulation 52 of the Securities and 
Exchange Board of India (Li.sting Obligations and Disclosure Requirements) Regulations, 2015 (the 
"Listing Regulations, 2015") and SEBI Circular dated August 10, 2016, which has been initialled by us 
for identification purposes. The Statement i.s the responsibility of the Company's management and has 
been approved by the Board of Directors. Further, the Management is also responsible to ensure that 
the accounting policies used in preparation of this Statement are consistent with those used in the 
preparation of the Company's opening unaudited Balance Sheet as at April 01, 2017 prepared in 
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Ins titute of Chartered Accountants of India. This Standard requires that we plan and 
pe rform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with Ind AS and other 
recognised accounting practices and policies, and has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, 2015 and SEBI circular dated August 10, 
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5· Wed raw attention to the following matters: 

a. Note 1 to the Statement which states that the Company has adopted Ind AS for the fina ncial year 
commencing from April t, 2018, and accordingly, the Statement has been prepared by the 
Company's Management in compliance with Ind AS. 

b. We were neither engaged to review, nor have we reviewed the comparative figures including the 
reconciliation to the Total Comprehensive Income for the half year ended on September 30, 2017 
and accordingly, we do not express any conclusion on the results in the Statement for the half 
year ended September 30, 2017. As set out in note 1 to the Statement, these figures have been 
furnished by the Management. 

Our conclusion is not modified in respect of these matters. 

Mumbai 
October 24, 2018 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

c~;:A~~:L 
Vivek Prasad 
Partner 
Membership Number: 104941 
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Annexure A 

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the six month ended September 30, 
2018 

a. C d' R · re 1t ahng: 

Particulars Name of the Rating Agency Rating 

Non-Convertible CARE Ratings Limited (formerly CARE AA (Credit watch with 

Debentures Credit Analysis and Research developing implications) 

Limited) 

Long Term Debt Programme CARE Ratings Limited (formerly CARE AA (Credit watch with 

Credit Analysis and Research developing implications) 
Limited) 

Market Linked Debentures CARE Ratings Limited (formerly CARE PP MLD AA (Credit 

Credit Analysis and Research watch with developing 

Limited) implications) 

Subordinated Debt CARE Ratings Limited (formerly CARE AA (Credit watch with 

Credit Analysis and Research developing implications) 

Limited) 

Secured NCO Brickwork Ratings India Private BWR AA+ (Outlook: Stable) 

Limited 

Subordinated Debt Brickwork Ratings India Private BWR AA+ (Outlook: Stable) 

Limited 

Market Linked Debentures Brickwork Ratings India Private BWR PP MLD AA+ 

Limited JOutlook: Stahl~ 

b. Debt-Equity Ratio: 

Debt-Equity Ratio of the Company as on September 30, 2018 is 4.72. 

c. Previous due date for the payment of Interest I Principal - Interest and principal have been paid 

on time 

Sr. ISIN Series ID From (01-04- 2018 to 30-09-2018) 

No. Interest Principal 

1. JNE126 008022 957059 6-Apr-2018 -
2. INE126D07107 957681 20-Apr-2018 -
3. INE126D08030 957151 9-M~2018 -
4. INE126D08048 957152 9-May-2018 -
5. INE126007016 956340 15-May-2018 -
6. INE126007024 956344 16-May-2018 -
7. INE126007032 956374 18-May-2018 -

8. INE126D07040 956371 23-May-2018 -
9. I NE126007115 957710 15-June-2018 -

10. INE126007057 956820 21-Aug-2018 - # I=-
11. 1NE126008014 956926 20-Sep-2018 
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I ~ I t payment of Interest/ Principal: 

Sr. ISIN Series ID From (01-10- 2018 to 31-03-2019) 

No. Interest Principal 

1. INE126D08022 957059 06-0ct-2018 -
2. I NE126D07065 957089 15-0 ct-2018 -
3. I N"El 26 007073 957090 15-0ct-2018 -
4. INE126007016 956340 15-Nov-2018 -
5. INE126 007024 956344 16-Nov-2018 -
6. IN"E126007032 956374 19-Nov-2018 -
7. INE126D07040 956371 23-Nov-2018 -
8. INE126D08055 957405 19-jan-2019 -
9. 1NE126008063 957456 02-Feb-2019 -
10. 1NE126D07057 956820 21-Feb-2019 -
11 . I NE126 007081 957259 25-Feb-2019 25-Feb-2019 

12. INE126D08014 956926 20-Mar-2019 -
13. IN"E126007099 957260 25-Mar-2019 25-Mar-2019 

14. INE126D07131 957907 28-Mar-2019 -

e. Outstanding redeemable preference shares: Rs. 400.14 crore (40,00,00,000 shares of face value of 

Rs. 10 each and 13,79,857 share of face value of Re. 1 each) 

f. Debenture Redemption Reserve (DRR): No ORR is required in respect of privately placed 

debentures in terms of Rule 18(7)(b)(ii) of the Companies (Share Capital and Debenture) Rules, 2014 

g. Net Worth: Rs. 2,826,80 crore 

h. (a) Net Profit After Tax: Rs. 107.57 crore; 

(b) Total Comprehensive Income for the period : Rs.107.09 crore 

i. Earnings per share: 

(a) Basic - Rs. 7.91 per share 

(b) Diluted - Rs. 7.47 per share 

Reliance Commercial Finance Umlted 
(Formerly Reliance Gilts Limited! 

Registered Office: Reliance Centre. 6th Floor, South Wing, Off Western Express Highway, Santacruz lEos!}, Mumboi- 400055 
T +91 22 3303 6000 I F + 91 '2'2 3303 666'2 I Service Queries: 0 '2 '2-39484900, 044-30 787400 
www.relioncecf.com I customercore@relioncecommerciolfinonce.com 

CIN: U66010MH2000PI.C128301 

The brand Reliance Mo~ is presented by Reliance Commercial Finance l.kniled !Formerly Reliooce Gilts Umi1edl. 
Reliance Commerclot finance Limited is o Reliarxa Capitol Umited Company. A RELIANCE CAPITAL COMPANY 


